
 

 

 VanEck Investments Limited 
ABN 22 146 596 116,  AFSL 416755 

Aurora Place, Level 4 
88 Phillip Street, Sydney NSW 2000 

www.vaneck.com.au 
 

VanEck Investments Limited is a member of the VanEck group headquartered in New York 

 

19 March 2018 

 

 

ASX Limited 

Market Announcements Office 

 

ASX CODE: GDX 

VANECK VECTORS GOLD MINERS ETF  

US ANNUAL REPORT – FOR PERIOD ENDED 31 DECEMBER 2017 

 

VanEck Investments Limited makes this announcement on behalf of VanEck Vectors ETF Trust. 

Attached is the annual report for certain United States (US) exchange traded funds including GDX 
which has been issued by VanEck Vectors ETF Trust and lodged with the US Securities Exchange 
Commission.  

Information in the report not relating to GDX, where possible, has been redacted or deleted.  

Financial information in the report is in US dollars, unless otherwise stated. 

  

For more information: 

 Call 1300 68 38 37  

 Go to vaneck.com.au 

 

 

 

 

 

 

 

 

 

 

IMPORTANT NOTICE: Issued by VanEck Investments Limited ABN 22 146 596 116 AFSL 416755 (‘VanEck’). VanEck is a 
wholly owned subsidiary of Van Eck Associates Corporation based in New York, United States. VanEck Vectors ETF Trust 
ARBN 604 339 808 (‘the Trust’) is the issuer of shares in the US domiciled VanEck Vectors ETFs (‘US Funds’). The Trust and 
the US Funds are regulated by US laws which differ from Australian laws. Trading in the US Funds’ shares on ASX will be 
settled by CHESS Depositary Interests (‘CDIs’) which are also issued by the Trust. The Trust is organised in the State of 
Delaware, US. Liability of investors is limited. Van Eck Associates serves as the investment advisor to the US Funds. VanEck, 
on behalf of the Trust, is the authorised intermediary for the offering of CDIs over the US Funds’ shares and issuer in respect of 
the CDIs and corresponding Fund Shares traded on ASX. 

This is general information only and not financial advice. It does not take into account any person’s individual objectives, 
financial situation or needs. Investing in international markets has specific risks that are in addition to the typical risks associated 
with investing in the Australian market. These include currency/foreign exchange fluctuations, ASX trading time differences and 
changes in foreign laws and tax regulations. Before making an investment decision in relation to a US Fund you should read the 
PDS and with the assistance of a financial adviser consider if it is appropriate for your circumstances. The PDS is available at 
www.vaneck.com.au or by calling 1300 68 38 37.  

Past performance is not a reliable indicator of current or future performance. No member of the VanEck group of companies or 
the Trust gives any guarantee or assurance as to the repayment of capital, the performance, or any particular rate of return from 
the US Funds. Tax consequences of dividend distributions may vary based on individual circumstances. Investors should seek 
their own independent tax advice based on their individual circumstances. 
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ANNUAL REPORT
December 31, 2017

VANECK VECTORS®

Agribusiness ETF                                        MOO®

Coal ETF                                                     KOL®

Global Alternative Energy ETF                    GEX®

Gold Miners ETF                                         GDX®

Junior Gold Miners ETF                              GDXJ®

Natural Resources ETF                               HAP®

Oil Refiners ETF                                          CRAK®

Oil Services ETF                                         OIH®

Rare Earth/Strategic Metals ETF                REMX®

Steel ETF                                                    SLX®

Unconventional Oil & Gas ETF                   FRAK®

Uranium+Nuclear Energy ETF                    NLR®

800.826.2333 vaneck.com

Gold Miners ETF GDXX®
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Dear Shareholder:

Electric vehicles (and their batteries), together with solar and wind power generation, were of great interest to
investors in 2017. Of special interest were the metals they use, in particular, cobalt, copper, lithium, nickel, and
certain rare earths. As a result, VanEck Vectors Rare Earth/Strategic Metals ETF (NYSE Arca: REMX) ended the
12 month period as the best performing fund in the suite of VanEck Vectors Hard Assets ETFs, gaining 81.43%.*

As the prices of the metals rose during the year, companies either mining or refining lithium or cobalt (both used
in batteries) benefitted. So, too, did some of the companies involved either in extracting and/or refining rare
earths. (Certain rare earths, for example, neodymium, are used in the permanent magnets found in wind
turbines.)

In the context of electric vehicles, no one yet knows which particular battery technologies are going to “win”. We
may even see a variety of technologies “winning” – used in different types of batteries in different vehicles in
different environments. When it comes to electrical storage, there could be a similar situation, with different
technologies being used for different purposes. However, whichever battery technologies eventually come out
on top, we still expect to see a continuing rise in demand, among other metals, for both cobalt and lithium. 

Source: VanEck. Returns based on the Fund’s net asset value (NAV). The performance data quoted represents past performance. Past
performance is not a guarantee of future results. Performance information for the Fund reflects temporary waivers of expenses and/or fees.
Had the Fund incurred all expenses, investment returns would have been reduced. Investment return and value of the shares of the Fund will
fluctuate so that an investor’s shares, when sold, may be worth more or less than their original cost. Current performance may be lower or
higher than performance data quoted.

For those focusing not only on the metals used in electric vehicles and renewable energy, but also modern-day
electronics, REMX should be considered. Also, depending upon their outlook, investors with a focus on
alternative energy will find that VanEck Vectors Global Alternative Energy ETF (NYSE Arca: GEX) may offer
interesting opportunities.

Access investment and market insights from VanEck’s investment professionals by subscribing to our
commentaries. To subscribe to the natural resources and commodities updates, please contact us at
800.826.2333 or visit vaneck.com/subscription to register.
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VanEck Vectors Rare Earth/Strategic Metals ETF - Net Asset Value
1/3/2017  – 12/29/2017

VANECK VECTORS ETFs 
December 31, 2017 (unaudited)

As a result, VaVV nEck VeVV ctors Rare Earth/Strategic Metals ETF (NYSE Arca: REMX)XX ended the
12 month period as the best performing fund in the suite of VaVV nEck VeVV ctors Hard Assets ETFs, gaining 81.43%.*
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On the following pages, you will find the performance record of each of the funds for the period ended
December 31, 2017. You will also find their financial statements. As always, we value your continued confidence
in us and look forward to helping you meet your investment goals in the future.

Jan F. van Eck
Trustee and President
VanEck Vectors ETF Trust

January 18, 2018

Represents the opinions of the investment adviser. Past performance is no guarantee of future results. Not intended to be a forecast of future
events, a guarantee of future results or investment advice. Current market conditions may not continue.

*   Returns based on the Fund’s net asset value (NAV). Investors should be aware that recent market conditions resulting in high performance
for this region/sector may not continue.
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VANECK VECTORS ETFs
(unaudited) (continued)
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3

Management Discussion (unaudited)

Hard Assets Market Overview
The VanEck® Natural Resources Index (RVEIT)‡ tracked by VanEck Vectors Natural Resources ETF (NYSE Arca:
HAP), which includes equities of the world’s largest and most prominent hard assets producers, remains the
most comprehensive index in this space. For the 12 month period ending December 31, 2017, the index
returned +17.42%.

The table below shows average sector weightings within this index and the total return of each sector for the
12 month period ending December 31, 2017.

                                                                                                                                                                   12 Month 
                                                                                                         Average                                 Total Return for Period 
                           RVEIT Sector

‡
                                              Sector Weighting                     Ending December 31, 2017

                       Agriculture                                                                            41.59%                                                       19.53%

                              Energy                                                                                   29.50%                                                         7.92%

                              Base/Industrial Metals                                                         13.42%                                                       34.04%

                              Precious Metals                                                                     7.11%                                                         6.61%

                              Alternatives                                                                             4.39%                                                       20.55%

                              Paper & Forest Products                                                       4.00%                                                       32.41%

Source: VanEck; FactSet; S-Network Global Indexes, Inc. Past performance is no guarantee of future results; current performance may be
lower or higher than the performance data quoted. Index performance is not illustrative of fund performance. Investors cannot invest directly
in an index.

All six sectors had positive returns over the 12 months ending December 31, 2017. While the base/industrial
metals sector, with the third largest average weighting, posted the highest return for the 12 month period, the
paper and forest products sector, with the smallest average weighting, posted the second highest total return.
The two sectors posting the lowest returns were precious metals, with the third smallest average weighting and
energy with the second highest average weighting.

Ten of the suite of 12 VanEck Vectors Hard Assets ETFs posted positive total returns during the 12 month
period, with VanEck Vectors Rare Earth/Strategic Metals ETF (NYSE Arca: REMX) (81.43%) and VanEck Vectors
Oil Refiners ETF (NYSE Arca: CRAK) (47.91%), as the two top performing funds. VanEck Vectors Oil Services
ETF (NYSE Arca: OIH) (-19.95%) and the VanEck Vectors Unconventional Oil and Gas ETF (NYSE Arca: FRAK)
(-13.20%) were the two worst performing Hard Assets ETFs.

Source: VanEck. Returns based on each fund’s net asset value (NAV). The performance data quoted represents past performance. Past
performance is not a guarantee of future results. Performance information for the funds reflects temporary waivers of expenses and/or fees.
Had the funds incurred all expenses, investment returns would have been reduced. Investment return and value of the shares of the funds
will fluctuate so that an investor’s shares, when sold, may be worth more or less than their original cost. Current performance may be lower
or higher than performance data quoted.
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, with VaVV nEck VeVV ctors Rare Earth/Strategic Metals ETF (NYSE Arca: REMX)XX (81.43%) and VaVV nEck VeVV ctors
Oil Refiners ETF (NYSE Arca: CRAK)KK (47.91%), as the two top performing funds. VaVV nEck VeVV ctors Oil Services
ETF (NYSE Arca: OIH) (-19.95%) and the VaVV nEck VeVV ctors Unconventional Oil and Gas ETF (NYSE Arca: FRAK)KK
(-13.20%) were the two worst performing Hard Assets ETFs.

Gold Miners ETF
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Agribusiness
The performance of the agribusiness industry during 2017 remained firm, with the Fund returning a respectable
21.68%. The primary drivers of positive performance were companies in the industrial sector and, in particular,
those in the machinery segment, for example, Deere & Company (8.1% of Fund net assets†) and Kubota Corp.
(5.9% of Fund net assets†). The greatest positive returns came from companies in the U.S., while the greatest
negative returns came from those in Singapore, for example, Wilmar International Ltd. (2.6% of Fund net
assets†) and Golden Agri-Resources Ltd. (0.4% of Fund net assets†). The consumer discretionary sector was the
only sector to detract from performance.

Coal
While the performance of coal stocks was lackluster in the first six months of 2017, there was more shine to
their performance in the second half of the year and the Fund returned 34.42% for the 12 month period under
review. In the first 11 months of the year, according to the U.S. Energy Information Agency, not only was
estimated U.S. coal production 8% higher than production for the same period in 2016, but also U.S. coal
exports for the first three quarters of 2017 were 68% higher than exports for the same period in 2016.1 Coal
remains the world’s most important fuel for making cement, producing steel, and generating energy.2 China was
the single largest contributor to returns, followed by Australia. Only one country, the U.S., detracted from
performance.

Global Alternative Energy
The performance of global alternative energy stocks during the 12 month period was healthy and the Fund
recorded a positive return of 21.90%. Companies in the information technology, industrial, and consumer
discretionary sectors contributed the most to performance. Companies in the U.S. contributed by far the most
positively to performance, while those from Germany detracted from performance.

Gold Miners
Both major gold miners and their junior peers had a roller coaster 12 months. Despite the price of gold having
risen 13.1% during the period, the larger gold miners (VanEck Vectors Gold Miners ETF) posted a positive return
of 11.99%; junior gold miners (VanEck Vectors Junior Gold Miners ETF) posted a return of 7.89% for the period.

Among the larger mining stocks, Canadian companies, with the largest average sector weighting, were the
strongest contributors to performance. Companies in China contributed the least to performance.

The situation was similar among the juniors, with Australia the strongest contributor, followed by Canada. The
U.S. and South Africa were the two countries to detract from performance.

Oil Refiners
Refining stocks had an excellent year and the Fund ended the 12 month period up 47.91%. In the first half of
the year much of this was related to the changes that occurred in the crude oil market. Refiners were helped by
the fall in crude oil prices, especially in the four months from March through June, and benefited from lower
refinery feedstock prices. In the second half of the year, margins remained robust and the performance of
refiners remained solid. Exposure to refiners in the U.S., Japan, and India contributed most to performance. Not
one country detracted from performance.

Oil Services
Suffering from the fall in oil prices during the first half of the year, oil services stocks declined steadily from early
January through June. Thereafter, as oil prices improved through the rest of the year, they moved sideways and
slightly up, albeit with some noticeable ups and downs. While onshore drilling activity in the U.S. during 2017
may have picked up, at the end of 2016 the U.S. rig count stood at 658 and at the end of 2017 it had hit 929,3

any benefit failed to flow through to oil services companies. The Fund declined 19.95% for the 12 month period.
Oil service stocks in the U.S., with the largest average weighting in the sector, detracted the most from
performance. Companies in the U.K., the Netherlands, and Bermuda also all detracted from performance.

4

VANECK VECTORS ETFs
(unaudited) (continued)

; junior gold miners (V(( aVV nEck VeVV ctors Junior Gold Miners ETF) posted a return of 7.89%
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All indices are unmanaged and include the reinvestment of all dividends, but do not reflect the payment of transaction costs, advisory fees
or expenses that are associated with an investment in the Fund. Certain indices may take into account withholding taxes. An index’s
performance is not illustrative of the Fund’s performance. Indices are not securities in which investments can be made. Results reflect past
performance and do not guarantee future results.

†   All Fund assets referenced are Total Net Assets as of December 31, 2017, unless otherwise stated.

‡   The VanEck® Natural Resources Index (RVEIT) is a rules based, modified capitalization weighted, float adjusted index comprising publicly
traded companies engaged in the production and distribution of commodities and commodity-related products and services in the
following sectors: 1) Agriculture; 2) Alternatives (Water & Alternative Energy); 3) Base and Industrial Metals; 4) Energy; 5) Forest Products;
and 6) Precious Metals.

1   EIA: Short-Term Energy Outlook (December 29, 2017), https://www.eia.gov/outlooks/steo/report/coal.cfm

2   International Energy Agency: Medium-Term Coal Market Report 2016, https://www.iea.org/newsroom/news/2016/december/medium-term-
coal-market-report-2016.html

3   Baker Hughes: North America Rig Count, http://phx.corporate-ir.net/phoenix.zhtml?c=79687&p=irol-reportsother

4   Metal Miner: World Steel Association Report Paints Rosy Picture of Global Steel Market, https://agmetalminer.com/2017/10/26/world-
steel-association-outlook-report-china-nafta-asean/

5   Financial Times: Steel industry grapples with curse of oversupply, https://www.ft.com/content/992ad270-b4d3-11e7-aa26-bb002965bce8

6   World Nuclear Association: World Nuclear Power Reactors & Uranium Requirements, http://www.world-nuclear.org/information-
library/facts-and-figures/world-nuclear-power-reactors-and-uranium-requireme.aspx
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VANECK VECTORS ETFs
(unaudited) (continued)
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10

VANECK VECTORS GOLD MINERS ETF

PERFORMANCE COMPARISON
December 31, 2017 (unaudited)

                           Average Annual Total Returns                              Cumulative Total Returns

                  Share Price           NAV            GDMNTR1          Share Price           NAV            GDMNTR1

One Year              11.94%              11.99%              12.21%                    11.94%              11.99%              12.21%

Five Year             (12.30)%             (12.27)%             (11.88)%                  (48.13)%             (48.03)%             (46.86)%

Ten Year                (6.03)%               (6.04)%               (5.58)%                  (46.33)%             (46.39)%             (43.68)%
1 NYSE Arca Gold Miners Index (GDMNTR) is a modified capitalization-weighted index comprised of publicly traded

companies involved primarily in the mining for gold.

This chart shows the value
of a hypothetical $10,000
investment in the Fund at
NAV and at Share Price
over the past 10 fiscal year
periods. The result is
compared with the Fund’s
benchmark.
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Past performance is no guarantee of future results. Performance results do not reflect the deduction of taxes that a shareholder
would pay on fund distributions or on the redemption or sale of fund shares.

See “About Fund Performance” on page 19 for more information.
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The price used to calculate market return (Share Price) is determined by using the closing price listed on its primary listing exchange. Since
the shares of each Fund did not trade in the secondary market until after each Fund’s commencement, for the period from commencement
to the first day of secondary market trading in shares of each Fund, the NAV of each Fund is used as a proxy for the secondary market
trading price to calculate market returns.

The performance data quoted represents past performance. Past performance is not a guarantee of future results. Performance
information for certain Funds reflect temporary waivers of expenses and/or fees. Had these Funds incurred all expenses, investment returns
would have been reduced. These returns do not reflect the deduction of taxes that a shareholder would pay on Fund dividends and
distributions or the sale of Fund shares.

Investment return and value of the shares of each Fund will fluctuate so that an investor’s shares, when sold, may be worth more or
less than their original cost. Performance may be lower or higher than performance data quoted. Fund returns reflect reinvestment
of dividends and capital gains distributions. Performance current to the most recent month-end is available by calling 800.826.2333
or by visiting vaneck.com.

Fund shares are not individually redeemable and will be issued and redeemed at their NAV only through certain authorized broker-dealers in
large, specified blocks of shares called “creation units” and otherwise can be bought and sold only through exchange trading. Shares may
trade at a premium or discount to their NAV in the secondary market.

The net asset value (NAV) of each VanEck Vectors exchange-traded fund (ETF) is determined at the close of each business day, and
represents the dollar value of one share of each fund; it is calculated by taking the total assets of each fund, subtracting total liabilities, and
dividing by the total number of shares outstanding. The NAVs are not necessarily the same as each ETF’s intraday trading value. VanEck
Vectors ETF investors should not expect to buy or sell fund shares at NAV.

All indices are unmanaged and include the reinvestment of all dividends, but do not reflect the payment of transaction costs, advisory fees
or expenses that are associated with an investment in the Fund. Certain indices may take into account withholding taxes. An index’s
performance is not illustrative of the Fund’s performance. Indices are not securities in which investments can be made.

The Gold Miners Index and Steel Index are published by ICE Data Indices, LLC (ICE Data). The Agribusiness Index, Coal Index, Junior Gold
Miners Index, Oil & Gas Index, Oil Refiners Index, Oil Services Index, Rare Earth/Strategic Metals Index and Uranium & Nuclear Energy Index
are published by MV Index Solutions GmbH (MVIS®), which is a wholly owned subsidiary of the Adviser, Van Eck Associates Corporation.
The Natural Resources Index is published by S-Network Global Indexes, LLC (S-Network). The Ardour Global Index is published by
ArdourGlobal Indexes LLC (Ardour).

ICE Data, MVIS, S-Network, and Ardour are referred to herein as the “Index Providers”. The Index Providers do not sponsor, endorse, or
promote the Funds and bear no liability with respect to the Funds or any security.

Premium/discount information regarding how often the closing trading price of the Shares of each Fund were above (i.e., at a premium) or
below (i.e., at a discount) the NAV of the Fund for each of the four previous calendar quarters and the immediately preceding five years (if
applicable) can be found at vaneck.com.
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ABOUT FUND PERFORMANCE
(unaudited)
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Hypothetical $1,000 investment at beginning of period
As a shareholder of a Fund, you incur operating expenses, including management fees and other Fund expenses. This
disclosure is intended to help you understand the ongoing costs (in dollars) of investing in your Fund and to compare
these costs with the ongoing costs of investing in other mutual funds.

The disclosure is based on an investment of $1,000 invested at the beginning of the period and held for the entire
period, July 1, 2017 to December 31, 2017.

Actual Expenses
The first line in the table below provides information about account values and actual expenses. You may use the
information in this line, together with the amount you invested, to estimate the expenses that you paid over the period.
Simply divide your account value by $1,000 (for example, an $8,600 account value divided by $1,000 = 8.6), then
multiply the result by the number in the first line under the heading entitled “Expenses Paid During the Period.”

Hypothetical Example for Comparison Purposes
The second line in the table below provides information about hypothetical account values and hypothetical expenses
based on your Fund’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is not
the Fund’s actual return. The hypothetical account values and expenses may not be used to estimate the actual ending
account balance or expenses you paid for the period. You may use this information to compare the ongoing costs of
investing in your Fund and other funds. To do so, compare this 5% hypothetical example with the 5% hypothetical
examples that appear in the shareholder reports of other funds.

Please note that the expenses shown in the table are meant to highlight your ongoing costs only and do not reflect any
transactional costs, such as brokerage commissions paid on purchases and sales. Therefore, the second line of the
table is useful in comparing ongoing costs only, and will not help you determine the relative costs of owning different
funds. In addition, if these transactional costs were included, your costs would have been higher.
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VANECK VECTORS ETF TRUST

EXPLANATION OF EXPENSES
(unaudited)
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                                                                  Beginning                             Ending                            Annualized                     Expenses Paid 
                                                                    Account                             Account                             Expense                    During the Period* 
                                                                      Value                                  Value                                  Ratio                            July 1, 2017- 
                                                                 July 1, 2017                 December 31, 2017               During Period               December 31, 2017

Agribusiness ETF
                       Actual                       $1,000.00                     $1,134.60                        0.53%                           $2.85
                       Hypothetical**           $1,000.00                     $1,022.53                        0.53%                           $2.70
Coal ETF
                       Actual                       $1,000.00                     $1,255.80                        0.60%                           $3.41
                       Hypothetical**           $1,000.00                     $1,022.18                        0.60%                           $3.06
Global Alternative Energy ETF
                       Actual                       $1,000.00                     $1,036.90                        0.62%                           $3.18
                       Hypothetical**           $1,000.00                     $1,022.08                        0.62%                           $3.16
Gold Miners ETF
                       Actual                       $1,000.00                     $1,062.50                        0.55%                           $2.86
                       Hypothetical**           $1,000.00                     $1,022.43                        0.55%                           $2.80
Junior Gold Miners ETF
                       Actual                       $1,000.00                     $1,023.70                        0.57%                           $2.91
                       Hypothetical**           $1,000.00                     $1,022.33                        0.57%                           $2.91
Natural Resources ETF
                       Actual                       $1,000.00                     $1,153.50                        0.50%                           $2.71
                       Hypothetical**           $1,000.00                     $1,022.68                        0.50%                           $2.55
Oil Refiners ETF
                       Actual                       $1,000.00                     $1,331.10                        0.59%                           $3.47
                       Hypothetical**           $1,000.00                     $1,022.23                        0.59%                           $3.01
Oil Services ETF
                       Actual                       $1,000.00                     $1,077.30                        0.35%                           $1.83
                       Hypothetical**           $1,000.00                     $1,023.44                        0.35%                           $1.79
Rare Earth/Strategic Metals ETF
                       Actual                       $1,000.00                     $1,743.20                        0.60%                           $4.15
                       Hypothetical**           $1,000.00                     $1,022.18                        0.60%                           $3.06
Steel ETF
                       Actual                       $1,000.00                     $1,216.50                        0.56%                           $3.13
                       Hypothetical**           $1,000.00                     $1,022.38                        0.56%                           $2.85
Unconventional Oil & Gas ETF
                       Actual                       $1,000.00                     $1,134.80                        0.54%                           $2.91
                       Hypothetical**           $1,000.00                     $1,022.48                        0.54%                           $2.75
Uranium+Nuclear Energy ETF
                       Actual                       $1,000.00                     $1,023.50                        0.60%                           $3.06
                       Hypothetical**           $1,000.00                     $1,022.18                        0.60%                           $3.06
*      Expenses are equal to the Fund’s annualized expense ratio (for the six months ended December 31, 2017) multiplied by the average

account value over the period, multiplied by the number of days in the most recent fiscal half year divided by the number of days in the
fiscal year (to reflect the one-half year period).

**    Assumes annual return of 5% before expenses
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COMMON STOCKS: 100.0%
Australia: 15.0%
     76,222,316   Evolution Mining Ltd. #                      $  158,225,780
     26,576,668   Independence Group NL † #                    98,304,801
     25,738,275   Newcrest Mining Ltd. #                          459,308,127
     27,320,714   Northern Star Resources Ltd. #              130,392,486
     27,857,727   OceanaGold Corp. (CAD)                         71,814,883
     22,693,685   Regis Resources Ltd. #                            76,303,131
     33,381,569   Resolute Mining Ltd. #                              29,768,133
     36,817,900   Saracen Mineral Holdings Ltd. * #             48,685,079
     22,526,552   St. Barbara Ltd. #                                     67,248,328

                                                                                      1,140,050,748
Canada: 52.1%
       8,149,333   Agnico-Eagle Mines Ltd. (USD)               376,336,198
     12,062,729   Alamos Gold, Inc. (USD) †                        78,528,366
     44,321,184   B2Gold Corp. (USD) * †                          137,395,670
     39,189,881   Barrick Gold Corp. (USD)                       567,077,578
     13,193,635   Centerra Gold, Inc. *                                 67,813,567
       7,912,960   Detour Gold Corp. *                                  93,342,551
     35,964,640   Eldorado Gold Corp. (USD)                      51,429,435
       7,505,149   First Majestic Silver Corp. (USD) * †          50,584,704
       7,222,680   Fortuna Silver Mines, Inc. *                       37,815,380
       6,233,195   Franco-Nevada Corp. (USD) †                498,343,940
     29,190,823   Goldcorp, Inc. (USD)                              372,766,810
       7,837,654   Guyana Goldfields, Inc. *                          31,777,232
     21,048,830   IAMGOLD Corp. (USD) *                         122,714,679
     56,482,522   Kinross Gold Corp. (USD) *                     244,004,495
       9,374,981   Kirkland Lake Gold Ltd.                          144,184,432
     15,082,095   McEwen Mining, Inc. (USD) †                   34,387,177
     26,068,693   New Gold, Inc. (USD) * †                          85,766,000
       7,109,776   Osisko Gold Royalties Ltd. (USD) †          82,189,010
       6,937,684   Pan American Silver Corp. (USD) †         107,950,363
       8,212,300   Pretium Resources, Inc. (USD) * †            93,702,343
       8,261,685   Sandstorm Gold Ltd. (USD) * †                 41,225,808
     14,715,111   Semafo, Inc. *                                           41,927,408
       5,416,259   SSR Mining, Inc. (USD) *                           47,608,917
       3,614,401   Torex Gold Resources, Inc. *                    34,414,625
     16,632,653   Wheaton Precious Metals Corp. (USD)   368,080,611
     42,950,749   Yamana Gold, Inc. (USD) †                     134,006,337

                                                                                      3,945,373,636
China / Hong Kong: 1.8%
     47,436,500   Zhaojin Mining Industry Co. Ltd. † #         36,764,832
   259,814,000   Zijin Mining Group Ltd. #                          98,025,719

                                                                                         134,790,551
Monaco: 1.3%
       4,794,021   Endeavour Mining Corp. (CAD) *               98,065,173
Peru: 2.3%
     12,451,121   Cia de Minas Buenaventura SA (ADR)      175,311,784

South Africa: 6.8%
     18,555,511   AngloGold Ashanti Ltd. (ADR)                 189,080,657
     37,211,379   Gold Fields Ltd. (ADR) †                         160,008,930
     20,142,895   Harmony Gold Mining Co. Ltd.

(USD) †                                                 37,667,214
     25,048,347   Sibanye Gold Ltd. (ADR) †                      126,494,152

                                                                                         513,250,953

United Kingdom: 5.9%
     52,184,631   Cenatamin Plc #                                $  111,364,297
       3,426,456   Randgold Resources Ltd. (ADR) †          338,842,234

                                                                                         450,206,531
United States: 14.8%
       8,408,397   Coeur Mining, Inc. *                                  63,062,977
     18,073,502   Hecla Mining Co.                                      71,751,803
     17,923,457   Newmont Mining Corp.                          672,488,107
       2,959,839   Royal Gold, Inc.                                      243,061,979
     14,167,328   Tahoe Resources, Inc.                              67,861,501

                                                                                      1,118,226,367
Total Common Stocks
(Cost: $8,410,270,744)                                                  7,575,275,743

MONEY MARKET FUND: 0.1%
(Cost: $2,972,013)
       2,972,013   Dreyfus Government Cash

Management Fund –
Institutional Shares                                  2,972,013

Total Investments Before Collateral
for Securities Loaned: 100.1%
(Cost: $8,413,242,757)                                                  7,578,247,756

   Principal
    Amount

SHORT-TERM INVESTMENTS HELD AS
COLLATERAL FOR SECURITIES LOANED: 1.8%

Repurchase Agreements: 1.8%
   $33,192,201   Repurchase agreement dated

12/29/17 with Citigroup Global
Markets, Inc., 1.41%, due 1/2/18,
proceeds $33,197,401;
(collateralized by various U.S.
government and agency
obligations, 0.00% to 9.00%,
due 4/1/18 to 8/20/67, valued
at $33,856,045 including
accrued interest)                                   33,192,201

     33,192,201   Repurchase agreement dated
12/29/17 with Daiwa Capital
Markets America, Inc., 1.43%, due
1/2/18, proceeds $33,197,475;
(collateralized by various U.S.
government and agency obligations,
0.00% to 6.50%, due 1/11/18 to
12/1/51, valued at $33,856,046
including accrued interest)                    33,192,201

     33,192,201   Repurchase agreement dated
12/29/17 with HSBC Securities
USA, Inc., 1.38%, due 1/2/18,
proceeds $33,197,290;
(collateralized by various U.S.
government and agency obligations,
0.00% to 0.38%, due 5/15/18 to
8/15/46, valued at $33,856,327
including accrued interest)                    33,192,201

See Notes to Financial Statements

   Number
  of Shares                                                                               Value

   Number
  of Shares                                                                               Value

VANECK VECTORS GOLD MINERS ETF

SCHEDULE OF INVESTMENTS
December 31, 2017
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Repurchase Agreements: (continued)
     $6,983,040   Repurchase agreement dated 12/29/17

with Merrill Lynch, Pierce, Fenner &
Smith, Inc., 1.40%, due 1/2/18,
proceeds $6,984,126; (collateralized
by various U.S. government and
agency obligations, 1.88% to
2.75%, due 7/31/22 to 8/15/42,
valued at $7,122,702 including
accrued interest)                             $    6,983,040

     33,192,201   Repurchase agreement dated
12/29/17 with Nomura Securities
International, Inc., 1.42%, due
1/2/18, proceeds $33,197,438;
(collateralized by various U.S.
government and agency obligations,
0.00% to 7.50%, due 4/5/18 to
11/20/67, valued at $33,856,045
including accrued interest)                    33,192,201

Total Short-Term Investments Held
as Collateral for Securities Loaned
(Cost: $139,751,844)                                                        139,751,844

Total Investments: 101.9%
(Cost: $8,552,994,601)                                                  7,717,999,600

Liabilities in excess of other assets: (1.9)%                (143,414,480)

NET ASSETS: 100.0%                                                $7,574,585,120

See Notes to Financial Statements

   Principal
    Amount                                                                                Value

VANECK VECTORS GOLD MINERS ETF

SCHEDULE OF INVESTMENTS
(continued)

Definitions:
ADR American Depositary Receipt
CAD Canadian Dollar
USD United States Dollar

Footnotes:
* Non-income producing
† Security fully or partially on loan. Total market value of securities on loan is $131,375,194.
# Indicates a fair valued security which has been valued in good faith pursuant to guidelines established by the Board of Trustees. The

 aggregate value of fair valued securities is $1,314,390,713 which represents 17.4% of net assets.

Summary of Investments by Sector 
Excluding Collateral for Securities Loaned                  % of Investments               Value_________________________________________                  __________________         ____________
Diversified Metals & Mining                                                              1.3%                $     98,304,801
Gold                                                                                              89.5                      6,777,725,104
Silver                                                                                               9.2                         699,245,838
Money Market Fund                                                                        0.0                             2,972,013                                                                                                                                                                                                                            _________                                             ____________________________
                                                                                                  100.0%                $7,578,247,756                                                                                                                                                                                                                            _________                                             ____________________________                                                                                                                                                                                                                            _________                                             ____________________________
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A summary of the Fund’s transactions in securities of affiliates for the period ended December 31, 2017 is set forth below:

                                                                                                                                                                              Net Change in
                                                                                                                                                                                 Unrealized
                                              Value                                              Sales          Realized Gain       Dividend         Appreciation           Value
Affiliates                             12/31/16           Purchases           Proceeds             (Loss)                Income         (Depreciation)       12/31/17_________                            ________           __________          __________       ____________         ________        _____________       ________
Agnico-Eagle Mines Ltd.  $   533,593,494    $   264,981,707    $   (469,119,245)     $  72,448,283       $  4,382,492         $ (25,568,041)            $—(a)
Alamos Gold, Inc.                  107,701,354           60,934,321           (83,147,251)           3,371,278              299,700            (10,331,336)              —(a)
AngloGold Ashanti Ltd.         253,959,846         145,404,347         (209,482,565)        (17,446,604)          2,578,393             16,645,633              —(a)
Asanko Gold, Inc.                    36,415,313             1,742,771           (19,306,601)        (31,487,317)                       —             12,635,835              —
B2Gold Corp.                        133,557,639           88,574,587         (114,511,723)         27,312,708                       —               2,462,460              —(a)
Barrick Gold Corp.             1,050,349,548         506,290,421         (917,318,415)        (38,991,390)          6,573,125            (33,252,586)              —(a)
Cenatamin Plc                       115,288,924           79,408,857         (116,166,242)         55,076,447         11,219,035            (22,243,688)              —(a)
Centerra Gold, Inc.                  80,535,447           29,601,206           (50,734,902)           4,111,721                       —               4,300,096              —(a)
Cia de Minas

Buenaventura SA               183,326,903         119,515,857         (161,083,576)           7,004,928           1,444,451             26,547,672              —(a)
Coeur Mining, Inc.                 100,773,949           51,654,228           (76,446,163)          (3,839,865)                       —              (9,079,172)              —(a)
Detour Gold Corp.                 140,388,737           72,066,241         (101,554,772)           6,381,727                       —            (23,939,383)              —(a)
Eldorado Gold Corp.             136,051,710           71,063,358           (95,266,509)        (18,206,417)             681,022            (42,212,707)              —(a)
Endeavour Mining Corp.          82,358,502           64,145,248           (72,990,273)           5,295,792                       —             19,255,904              —(a)
Evolution Mining Ltd.             148,606,232           99,939,710         (143,454,036)         56,038,097           3,301,952              (2,904,223)              —(a)
First Majestic Silver Corp.        73,933,380           44,229,770           (61,550,269)           5,366,392                       —            (11,394,567)              —(a)
Fortuna Silver Mines, Inc.        48,666,731           17,764,785           (23,237,586)          (7,377,808)                       —               1,999,258              —(a)
Franco-Nevada Corp.            597,508,567         335,669,928         (603,861,107)         97,295,849           7,668,060             71,730,704              —(a)
Gold Fields Ltd.                     145,804,659         102,972,690         (145,263,512)          (8,551,249)          3,454,529             65,046,341              —(a)
Goldcorp, Inc.                       654,777,998         308,110,898         (552,649,773)      (142,662,004)          3,228,372           105,189,691              —(a)
Guyana Goldfields, Inc.           45,967,851           12,441,658           (22,048,657)          (7,738,190)                       —               3,154,569              —(a)
Harmony Gold Mining

Co. Ltd.                               57,307,795           32,109,851           (42,380,341)        (12,936,014)          1,608,366               3,565,922              —(a)
Hecla Mining Co.                   122,130,352           69,803,876           (98,326,702)         29,596,028              204,113            (51,451,750)              —(a)
IAMGOLD Corp.                    102,303,979           59,858,476           (83,476,245)         22,564,270                       —             21,464,199              —(a)
Independence Group NL       106,473,786           58,166,632           (73,907,259)           3,023,587              482,479               4,548,055              —(a)
Kinross Gold Corp.                228,303,557         165,537,677         (236,740,913)         14,705,209                       —             72,198,964              —(a)
Kirkland Lake Gold Ltd.           62,873,576           43,113,708           (61,327,854)         20,718,887              292,535             78,806,116              —(a)
Klondex Mines Ltd.                 41,115,329           11,687,587           (33,296,991)        (25,780,801)                       —               6,274,876              —
McEwen Mining, Inc.               51,393,615           14,736,906           (23,215,739)          (4,376,453)                       —              (4,151,151)              —(a)
New Gold, Inc.                      105,902,685           64,245,249           (76,523,038)          (9,137,180)                       —               1,278,284              —(a)
Newcrest Mining Ltd.            622,167,668         322,902,998         (609,017,477)       105,356,241           5,666,537             17,898,697              —(a)
Newmont Mining Corp.      1,019,838,842         475,847,704         (876,766,294)         60,335,646           6,078,049              (6,767,792)              —(a)
Northern Star

Resources Ltd.                    90,809,629           73,901,362         (102,985,310)         45,407,964           2,189,774             23,258,841              —(a)
OceanaGold Corp.                105,042,581           62,251,420           (88,799,926)         21,389,448              654,398            (28,068,639)              —(a)
Osisko Gold Royalties Ltd.      61,066,716           56,677,178           (43,053,139)             (277,325)             894,646               7,775,581              —(a)
Pan American Silver Corp.     135,277,377           88,807,558         (121,494,229)         26,191,060              781,109            (20,831,404)              —(a)
Randgold Resources Ltd.      421,909,576         201,445,582         (390,495,015)           9,890,983           5,911,302             96,091,107              —(a)
Regis Resources Ltd.              62,328,824           28,056,333           (45,691,114)           9,887,880           3,000,145             21,721,207              —(a)
Resolute Mining Ltd.               39,662,865           23,980,081           (31,677,784)          (8,112,004)             475,311               5,914,975              —(a)
Royal Gold, Inc.                     245,387,048         168,899,012         (242,264,151)         30,758,509           3,403,589             40,281,561              —(a)
Sandstorm Gold Ltd.               35,009,192           18,233,443           (19,054,608)          (3,853,291)                       —             10,891,072              —(a)
Saracen Mineral

Holdings Ltd.                       33,496,978           16,271,463           (24,822,872)          (1,092,307)                       —             24,831,817              —(a)
Semafo, Inc.                            63,128,790           29,425,358           (35,431,242)        (14,050,492)                       —              (1,145,005)              —(a)
Sibanye Gold Ltd.                   96,150,225         141,901,260         (115,572,695)          (3,800,959)          2,774,904               7,816,322              —(a)
SSR Mining, Inc.                      62,798,611           19,509,934           (34,905,665)          (4,261,128)                       —               4,467,165              —(a)
St. Barbara Ltd.                       42,513,293           25,418,332           (40,188,581)           3,781,135           1,021,875             35,724,150              —(a)
Tahoe Resources, Inc.           172,776,120           73,851,275         (109,673,833)        (29,985,224)          2,554,364            (39,106,837)              —(a)
Torex Gold Resources, Inc.      72,804,842           45,285,765           (62,622,126)           1,049,519                       —            (22,103,375)              —(a)
Wheaton Precious

Metals Corp.                      446,884,776         242,545,646         (376,664,349)        (20,784,289)          6,718,369             76,098,826              —(a)
Yamana Gold, Inc.                 157,003,726         101,092,759         (132,735,489)        (57,623,827)             983,939             66,269,168              —(a)
Zhaojin Mining Industry

Co. Ltd.                               43,635,481           33,485,330           (36,502,238)           2,009,735              267,610              (5,863,477)              —(a)
Zijin Mining Group Ltd.          107,864,749           69,331,920           (94,652,059)         15,100,790           2,374,668                  380,319              —(a)                                       ______________    ______________    ______________      ____________       ___________         ____________             ___
                                        $9,684,929,367    $5,314,894,263    $(8,403,458,455)     $289,097,975       $93,169,213         $596,110,254             $—                                       ______________    ______________    ______________      ____________       ___________         ____________             ___                                       ______________    ______________    ______________      ____________       ___________         ____________             ___

(a) Security held by the Fund, however not classified as an affiliate at the end of the reporting period.

See Notes to Financial Statements
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The summary of inputs used to value the Fund’s investments as of December 31, 2017 is as follows:

                                                                                                           Level 2                    Level 3
                                                                          Level 1                  Significant              Significant
                                                                          Quoted                 Observable           Unobservable
                                                                           Prices                      Inputs                      Inputs                      Value                                                                   _______________         ____________          ______________        __________________
Common Stocks
  Australia                                                    $     71,814,883      $1,068,235,865            $             —           $1,140,050,748
  Canada                                                       3,945,373,636                           —                           —             3,945,373,636
  China/Hong Kong                                                           —           134,790,551                           —                134,790,551
  Monaco                                                            98,065,173                           —                           —                  98,065,173
  Peru                                                               175,311,784                           —                           —                175,311,784
  South Africa                                                    513,250,953                           —                           —                513,250,953
  United Kingdom                                             338,842,234           111,364,297                           —                450,206,531
  United States                                               1,118,226,367                           —                           —             1,118,226,367
Money Market Fund                                              2,972,013                           —                           —                    2,972,013
Repurchase Agreements                                                   —           139,751,844                           —                139,751,844                                                                                                                                                       ___________________________               ___________________________                              ___________________                         ___________________________
Total                                                            $6,263,857,043      $1,454,142,557            $             —           $7,717,999,600                                                                                                                                                       ___________________________               ___________________________                              ___________________                         ___________________________                                                                                                                                                       ___________________________               ___________________________                              ___________________                         ___________________________

There were no transfers between levels during the year ended December 31, 2017.

See Notes to Financial Statements

VANECK VECTORS GOLD MINERS ETF

SCHEDULE OF INVESTMENTS
(continued)
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See Notes to Financial Statements

                                                                                                                                                                                                                                                                                      
                                                                                                                                                                                                                                           Junior                               
                                                                                                           Agribusiness              Coal       Global Alternative        Gold Miners           Gold Miners                           
                                                                                                                   ETF                       ETF             Energy ETF                     ETF                          ETF                                                                                                                                            _____________       ____________   ______________          _____________         _____________                          

Assets:
Investments, at value (1)
      Unaffiliated issuers (2)                                                 $ 853,209,640 $ 101,235,892 $   87,294,357 $  7,578,247,756 $    709,039,747
      Affiliated issuers (3) . . . . . . . . . . . . . . . . . . . . . . . . . . —                      —                      —                           —      3,926,690,875                       
Short-term investments held as collateral for
      securities loaned (4) . . . . . . . . . . . . . . . . . . . . . . . . . 22,788,771          9,390,631       20,539,461          139,751,844         205,958,118                       
Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,632             101,805                      —                     4,464                          —                       
Cash denominated in foreign currency, at value (5) . . . . . 415,395                      —              33,226                     2,927                          —                       
Receivables:
      Investment securities sold. . . . . . . . . . . . . . . . . . . . . 38,990                      —                      —                 716,808                          —                       
      Shares sold. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . —                      —                      —                           —                         —                       
      Due from Adviser . . . . . . . . . . . . . . . . . . . . . . . . . . . —                      —                      —                           —                         —                       
      Dividends and interest. . . . . . . . . . . . . . . . . . . . . . . . 1,729,918             125,021            153,271                 755,071             1,162,721                       
Prepaid expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,717                    412                   397                   42,614                  20,166                                                     ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                   
      Total assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 878,196,063      110,853,761     108,020,712       7,719,521,484      4,842,871,627                                                     ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                   

Liabilities:
Payables:
      Investment securities purchased . . . . . . . . . . . . . . . . 39,253                      —                      —                           —                       350                       
      Collateral for securities loaned . . . . . . . . . . . . . . . . . 22,788,771          9,390,631       20,539,461          139,751,844         205,958,118                       
      Line of credit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 721,688                      —                      —                           —                         —                       
      Shares redeemed . . . . . . . . . . . . . . . . . . . . . . . . . . . —                      —                      —                 706,369                          —                       
      Due to Adviser . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 361,631               43,907              41,711              3,278,651             1,829,891                       
Distribution to shareholders . . . . . . . . . . . . . . . . . . . . . . . —               94,500                      —                           —                         —                       
Deferred Trustee fees. . . . . . . . . . . . . . . . . . . . . . . . . . . . 435,122               21,219              11,016                 793,915                174,654                       
Accrued expenses. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 271,609             102,950              77,395                 405,585                413,187                                                     ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                   
             Total liabilities . . . . . . . . . . . . . . . . . . . . . . . . . 24,618,074          9,653,207       20,669,583          144,936,364         208,376,200                                                     ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                   
NET ASSETS  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 853,577,989 $ 101,200,554 $   87,351,129 $  7,574,585,120 $ 4,634,495,427                              ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                                                 ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                   
Shares outstanding . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,850,000          6,300,000         1,433,298          325,752,500         135,487,446                                                     ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                                                 ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                   
Net asset value, redemption
      and offering price per share  . . . . . . . . . . . . . . . . . . . $ 61.63 $            16.06 $            60.94 $                23.25 $               34.21                              ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                                                 ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                   

Net assets consist of:
      Aggregate paid in capital                                           $ 1,515,237,423 $ 412,404,666 $ 201,705,784 $17,333,178,475 $ 8,706,956,926
      Net unrealized appreciation (depreciation) . . . . . . . . . 66,387,999        10,466,758         9,483,796         (834,990,659)        265,036,878                       
      Undistributed (accumulated) net investment

      income (loss) . . . . . . . . . . . . . . . . . . . . . . . . . . . (384,443)              21,514            839,783           (14,447,924)         (40,872,904)                      
      Accumulated net realized loss. . . . . . . . . . . . . . . . . . (727,662,990)    (321,692,384)    (124,678,234)      (8,909,154,772)    (4,296,625,473)                                                    ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                   
                                                                                       $ 853,577,989 $ 101,200,554 $   87,351,129 $  7,574,585,120 $ 4,634,495,427                              ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                                                 ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                   
(1)   Value of securities on loan . . . . . . . . . . . . . . . . . . . . . $ 21,732,303 $     8,990,537 $   19,622,485 $     131,375,194 $    192,212,461                              ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                                                 ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                   
(2)   Cost of investments – Unaffiliated issuers  . . . . . . . . . $ 786,797,538 $   90,769,215 $   77,817,772 $  8,413,242,757 $    743,720,318                              ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                                                 ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                   
(3)   Cost of investments – Affiliated issuers  . . . . . . . . . . . $ — $                 — $                 — $                     — $ 3,626,976,024                              ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                                                 ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                   
(4)   Cost of short-term investments held as collateral

      for securities loaned  . . . . . . . . . . . . . . . . . . . . . . $ 22,788,771 $     9,390,631 $   20,539,461 $     139,751,844 $    205,958,118                              ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                                                 ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                   
(5)   Cost of cash denominated in foreign currency  . . . . . $ 413,583 $                 — $          31,486 $                2,862 $                    —                              ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                                                 ____________________________         ________________________        ________________________         _____________________________          ___________________________                                                   

VANECK VECTORS ETF TRUST

STATEMENTS OF ASSETS AND LIABILITIES
December 31, 2017

F
or

 p
er

so
na

l u
se

 o
nl

y



                                                                                                                                                                                                                                                                                      
                                                                                                                                                                        Global                                                        Junior                                
                                                                                                           Agribusiness              Coal             Alternative               Gold Miners            Gold Miners                           
                                                                                                                   ETF                       ETF             Energy ETF                     ETF                          ETF                                                                                                                                            _____________       ____________   ______________          _____________         _____________                          

Income:
Dividends – unaffiliated issuers . . . . . . . . . . . . . . . . . . . . $ 16,533,714 $  4,695,868 $  1,824,485 $          65,554 $     3,354,521
Dividends – affiliated issuers . . . . . . . . . . . . . . . . . . . . . . —                      —                      —            93,169,213           21,149,664                       
Securities lending income . . . . . . . . . . . . . . . . . . . . . . . . 1,008,128               15,992            289,856              1,943,319             6,884,004                       
Foreign taxes withheld . . . . . . . . . . . . . . . . . . . . . . . . . . . (986,856)           (472,617)           (136,468)             (7,818,861)           (1,280,036)                                                    _______________________               _____________________              _____________________                 _________________________              _________________________                                                    
      Total income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,554,986          4,239,243         1,977,873            87,359,225           30,108,153                                                     _______________________               _____________________              _____________________                 _________________________              _________________________                                                   

Expenses:
Management fees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,102,925             482,583            385,494            46,055,147           21,229,547                       
Professional fees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29,357               62,003              62,245                 271,737                189,754                       
Insurance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,297                    793                   936                 104,037                  43,562                       
Trustees’ fees and expenses . . . . . . . . . . . . . . . . . . . . . . 9,647                    795                   763                 224,851                  95,463                       
Reports to shareholders . . . . . . . . . . . . . . . . . . . . . . . . . 47,515               32,552              25,996                 439,055                197,099                       
Indicative optimized portfolio value fee. . . . . . . . . . . . . . . 1,510                 1,513                4,190                           —                    3,392                       
Custodian fees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 76,191               15,358              11,284                 432,744                262,646                       
Registration fees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,014                 4,289                5,004                 545,324                207,236                       
Transfer agent fees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,200                 2,159                2,200                     1,104                    2,200                       
Fund accounting fees . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,385                 6,848                4,194                           —                285,389                       
Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 69,043                 5,032                4,864                 115,807                277,615                       
Other. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,469                 3,348              13,424                 397,221                568,476                                                     _______________________               _____________________              _____________________                 _________________________              _________________________                                                   
      Total expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,412,553             617,273            520,594            48,587,027           23,362,379                       
Waiver of management fees . . . . . . . . . . . . . . . . . . . . . . —              (29,430)             (37,717)                          —                         —                       
Expenses assumed by the Adviser . . . . . . . . . . . . . . . . . —                      —                      —                           —                         —                       
Expense offset arrangements . . . . . . . . . . . . . . . . . . . . . —              (13,363)                     —                           —                         —                                                     _______________________               _____________________              _____________________                 _________________________              _________________________                                                   
      Net expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,412,553             574,480            482,877            48,587,027           23,362,379                                                     _______________________               _____________________              _____________________                 _________________________              _________________________                                                   
Net investment income . . . . . . . . . . . . . . . . . . . . . . . . . . 12,142,433          3,664,763         1,494,996            38,772,198             6,745,774                                                     _______________________               _____________________              _____________________                 _________________________              _________________________                                                   

Net realized gain (loss) on:
Investments – unaffiliated issuers . . . . . . . . . . . . . . . . . . . (5,186,526)      (12,536,091)        (2,489,833)         (794,803,153)       (228,599,830)                      
Investments – affiliated issuers. . . . . . . . . . . . . . . . . . . . . —                      —                      —          289,097,975        (408,936,165)                      
In-kind redemptions. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 32,443,596        21,511,098            863,114          797,504,414         235,186,605                       
Foreign currency transactions and
      foreign denominated assets and liabilities . . . . . . . . . (16,146)             (24,013)             18,483                (396,417)              (239,884)                                                    _______________________               _____________________              _____________________                 _________________________              _________________________                                                   
      Net realized gain (loss) . . . . . . . . . . . . . . . . . . . . . . . 27,240,924          8,950,994        (1,608,236)         291,402,819        (402,589,274)                                                    _______________________               _____________________              _____________________                 _________________________              _________________________                                                   

Net change in unrealized appreciation (depreciation) on:
Investments – unaffiliated issuers . . . . . . . . . . . . . . . . . . . 121,195,437        13,983,157       14,385,977            17,959,721           10,567,826                       
Investments – affiliated issuers. . . . . . . . . . . . . . . . . . . . . —                      —                      —          596,110,254         420,019,829                       
Foreign currency transactions and
      foreign denominated assets and liabilities . . . . . . . . . 102,064                   (158)             11,227                     5,000                    1,175                                                     _______________________               _____________________              _____________________                 _________________________              _________________________                                                   
      Net change in unrealized appreciation (depreciation) . 121,297,501        13,982,999       14,397,204          614,074,975         430,588,830                                                     _______________________               _____________________              _____________________                 _________________________              _________________________                                                   
Net Increase (Decrease) in Net Assets Resulting
      from Operations . . . . . . . . . . . . . . . . . . . . . . . . . . . . $160,680,858 $26,598,756 $14,283,964 $ 944,249,992 $   34,745,330                              _______________________               _____________________              _____________________                 _________________________              _________________________                                                                                 _______________________               _____________________              _____________________                 _________________________              _________________________                                                   

VANECK VECTORS ETF TRUST

STATEMENTS OF OPERATIONS
For the Year Ended December 31, 2017
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See Notes to Financial Statements

                                     Global Alternative Energy ETF                           Gold Miners ETF                                  Junior Gold Miners ETF                                  ________________________________         _________________________________        ___________________________________
                                    For the Year             For the Year           For the Year             For the Year              For the Year             For the Year 
                                        Ended                       Ended                    Ended                       Ended                        Ended                       Ended 
                                  December 31,          December 31,       December 31,          December 31,          December 31,          December 31, 
                                          2017                           2016                        2017                           2016                           2017                          2016                                   _____________            _____________        ______________          ______________        ________________        ______________

                              $   1,494,996          $   1,710,911      $      38,772,198     $      17,751,572      $        6,745,774      $       4,322,640
                                  (1,608,236)             (8,409,157)          291,402,819          (787,882,992)         (402,589,274)          224,135,173
                                 14,397,204               1,470,864           614,074,975        2,274,160,888           430,588,830           292,891,291                                                                  _______________________                         ______________________             ____________________________            _____________________________               ___________________________               ___________________________
                                 14,283,964              (5,227,382)          944,249,992        1,504,029,468             34,745,330           521,349,104                                                                  _______________________                         ______________________             ____________________________            _____________________________               ___________________________               ___________________________

                                  (1,099,340)             (1,374,412)           (61,169,240)           (24,961,888)             (1,476,062)         (156,407,681)                                                                  _______________________                         ______________________             ____________________________            _____________________________               ___________________________               ___________________________

                                 11,928,638               5,019,448        4,444,326,017        6,632,467,108        3,071,722,395        2,579,635,409
                                  (2,720,340)           (25,316,282)      (7,437,833,489)      (2,743,240,625)      (1,924,829,152)         (790,925,366)                                                                  _______________________                         ______________________             ____________________________            _____________________________               ___________________________               ___________________________
                                   9,208,298            (20,296,834)      (2,993,507,472)       3,889,226,483        1,146,893,243        1,788,710,043                                                                  _______________________                         ______________________             ____________________________            _____________________________               ___________________________               ___________________________
                                 22,392,922            (26,898,628)      (2,110,426,720)       5,368,294,063        1,180,162,511        2,153,651,466
                                 64,958,207             91,856,835        9,685,011,840        4,316,717,777        3,454,332,916        1,300,681,450                                                                  _______________________                         ______________________             ____________________________            _____________________________               ___________________________               ___________________________
                              $ 87,351,129          $ 64,958,207      $ 7,574,585,120     $ 9,685,011,840      $ 4,634,495,427      $3,454,332,916                                                                  _______________________                         ______________________             ____________________________            _____________________________               ___________________________               ___________________________                                                                  _______________________                         ______________________             ____________________________            _____________________________               ___________________________               ___________________________
                              $      839,783          $      387,156      $     (14,447,924)    $          (543,632)     $     (40,872,904)     $   (149,540,237)                                                                  _______________________                         ______________________             ____________________________            _____________________________               ___________________________               ___________________________                                                                  _______________________                         ______________________             ____________________________            _____________________________               ___________________________               ___________________________

                                      200,000                  100,000           191,600,000           282,100,000             84,550,000             62,050,000
                                       (50,000)                (500,000)         (328,750,000)         (133,850,000)           (57,950,000)           (20,850,000)                                                                  _______________________                         ______________________             ____________________________            _____________________________               ___________________________               ___________________________
                                      150,000                 (400,000)         (137,150,000)          148,250,000             26,600,000             41,200,000                                                                  _______________________                         ______________________             ____________________________            _____________________________               ___________________________               ___________________________                                                                  _______________________                         ______________________             ____________________________            _____________________________               ___________________________               ___________________________
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                                                                                                                                                 Natural Resources ETF                        Oil Refiners ETF                                                                                                                                                                                  _______________________________   _____________________________                             
                                                                                                                                             For the Year       For the Year       For the Year       For the Year                              
                                                                                                                                                 Ended                 Ended                 Ended                 Ended                                   
                                                                                                                                           December 31,    December 31,    December 31,    December 31,                             
                                                                                                                                                   2017                     2016                     2017                     2016                                                                                                                                                                                 _______________  _______________     ____________     ______________                             

Operations:
      Net investment income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .      $     2,089,795      $   1,851,647      $     127,538       $    109,068                          
      Net realized gain (loss). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             4,489,484        (12,693,313)              32,641             184,095                          
      Net change in unrealized appreciation (depreciation) . . . . . . . . . . . . . . .             9,362,431         28,777,831          2,210,267               88,251                                                                                                                                                                                                                                                                                                          _________________________              _______________________             ______________________                _____________________                                                           
             Net increase (decrease) in net assets resulting from operations . . .           15,941,710         17,936,165          2,370,446             381,414                                                                                                                                                                                                                                                                                                          _________________________              _______________________             ______________________                _____________________                                                           

Dividends and Distributions to shareholders:
      Dividends from net investment income . . . . . . . . . . . . . . . . . . . . . . . . .            (2,100,000)         (1,800,400)           (130,544)           (106,950)                         
      Distributions from net realized capital gains . . . . . . . . . . . . . . . . . . . . . .                         —                       —              (27,306)                     —                                                                                                                                                                                                                                                                                                          _________________________              _______________________             ______________________                _____________________                                                           
             Total Dividends and Distributions . . . . . . . . . . . . . . . . . . . . . . . . . .            (2,100,000)         (1,800,400)           (157,850)           (106,950)                                                                                                                                                                                                                                                                                                         _________________________              _______________________             ______________________                _____________________                                                           

Share transactions:**
      Proceeds from sale of shares . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           29,249,662         15,462,894          5,298,547                      —                          
      Cost of shares redeemed . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          (34,551,389)       (12,787,582)                     —         (1,083,497)                                                                                                                                                                                                                                                                                                         _________________________              _______________________             ______________________                _____________________                                                           
             Increase (Decrease) in net assets resulting from share transactions            (5,301,727)          2,675,312          5,298,547         (1,083,497)                                                                                                                                                                                                                                                                                                         _________________________              _______________________             ______________________                _____________________                                                           
Total increase (decrease) in net assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             8,539,983         18,811,077          7,511,143            (809,033)                         
Net Assets, beginning of period . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           95,322,545         76,511,468          3,129,428          3,938,461                                                                                                                                                                                                                                                                                                          _________________________              _______________________             ______________________                _____________________                                                           
Net Assets, end of period† . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .      $ 103,862,528      $ 95,322,545      $10,640,571       $ 3,129,428                                                                                                                                                                                                                                                                                                          _________________________              _______________________             ______________________                _____________________                                                                                                                                                                                                                                                                                                                                           _________________________              _______________________             ______________________                _____________________                                                           
† Including undistributed (accumulated) net investment income (loss) . . . . .      $          22,101      $        34,089      $             (31)      $        2,999                                                                                                                                                                                                                                                                                                          _________________________              _______________________             ______________________                _____________________                                                                                                                                                                                                                                                                                                                                           _________________________              _______________________             ______________________                _____________________                                                           

** Shares of Common Stock Issued (no par value)
Shares sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                850,000              500,000             200,000                      —                          
Shares redeemed . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .            (1,000,000)            (450,000)                     —              (50,000)                                                                                                                                                                                                                                                                                                         _________________________              _______________________             ______________________                _____________________                                                           
Net increase (decrease) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               (150,000)               50,000             200,000              (50,000)                                                                                                                                                                                                                                                                                                         _________________________              _______________________             ______________________                _____________________                                                                                                                                                                                                                                                                                                                                           _________________________              _______________________             ______________________                _____________________                                                           

VANECK VECTORS ETF TRUST

STATEMENTS OF CHANGES IN NET ASSETS
(continued)
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                                                                                                                                           Unconventional Oil & Gas ETF      Uranium+Nuclear Energy ETF                                                                                                                                         _______________________________   _____________________________
                                                                                                                                             For the Year       For the Year       For the Year       For the Year 
                                                                                                                                                 Ended                 Ended                 Ended                 Ended
                                                                                                                                           December 31,    December 31,    December 31,    December 31,
                                                                                                                                                   2017                     2016                     2017                     2016                                                                                                                                            _______________  _______________     ____________     ______________

Operations:
      Net investment income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .        $      329,292      $      301,346      $     856,164      $  1,275,905
      Net realized gain (loss). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .            (8,271,671)         (9,453,955)         1,841,277          1,363,001
      Net change in unrealized appreciation (depreciation) . . . . . . . . . . . . . . .             2,338,094         24,323,067              (24,459)            677,051                                                                                                                                                                                                                                                                                    _______________________              _______________________             ______________________              ______________________
             Net increase (decrease) in net assets resulting from operations . . .            (5,604,285)        15,170,458          2,672,982          3,315,957                                                                                                                                                                                                                                                                                    _______________________              _______________________             ______________________              ______________________

Dividends to shareholders:
      Dividends from net investment income . . . . . . . . . . . . . . . . . . . . . . . . .               (500,500)            (198,450)        (1,349,717)        (1,231,890)                                                                                                                                                                                                                                                                                    _______________________              _______________________             ______________________              ______________________

Share transactions:**
      Proceeds from sale of shares . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           27,840,458         20,232,434                      —                      —
      Cost of shares redeemed . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .          (11,856,425)       (14,278,220)        (7,584,109)        (7,219,122)                                                                                                                                                                                                                                                                                    _______________________              _______________________             ______________________              ______________________
             Increase (Decrease) in net assets resulting from share transactions. .           15,984,033           5,954,214         (7,584,109)        (7,219,122)                                                                                                                                                                                                                                                                                    _______________________              _______________________             ______________________              ______________________
Total increase (decrease) in net assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             9,879,248         20,926,222         (6,260,844)        (5,135,055)
Net Assets, beginning of period . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           59,323,774         38,397,552        34,075,745        39,210,800                                                                                                                                                                                                                                                                                    _______________________              _______________________             ______________________              ______________________
Net Assets, end of period† . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .        $ 69,203,022      $ 59,323,774      $27,814,901      $34,075,745                                                                                                                                                                                                                                                                                    _______________________              _______________________             ______________________              ______________________                                                                                                                                                                                                                                                                                    _______________________              _______________________             ______________________              ______________________
† Including undistributed (accumulated) net investment income (loss) . . . . .        $       (39,355)     $        97,599      $     762,065      $  1,254,821                                                                                                                                                                                                                                                                                    _______________________              _______________________             ______________________              ______________________                                                                                                                                                                                                                                                                                    _______________________              _______________________             ______________________              ______________________

** Shares of Common Stock Issued (no par value)
Shares sold . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1,900,000           1,250,000                      —                      —
Shares redeemed . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .               (750,000)            (900,000)           (150,000)           (150,000)                                                                                                                                                                                                                                                                                    _______________________              _______________________             ______________________              ______________________
Net increase (decrease) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .             1,150,000              350,000            (150,000)           (150,000)                                                                                                                                                                                                                                                                                    _______________________              _______________________             ______________________              ______________________                                                                                                                                                                                                                                                                                    _______________________              _______________________             ______________________              ______________________

VANECK VECTORS ETF TRUST

STATEMENTS OF CHANGES IN NET ASSETS
(continued)
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66
See Notes to Financial Statements

VANECK VECTORS ETF TRUST

FINANCIAL HIGHLIGHTS
For a share outstanding throughout each year:

                                                                                                                                    Global Alternative Energy ETF                                                                                                  __________________________________________________________________
                                                                                                                                 For the Year Ended December 31,                                                                                                  __________________________________________________________________
                                                                                                   2017                   2016                   2015                   2014                  2013#                                                                                                                                                                                                                         _____________                                   _____________                                   _____________                                   _____________                                   _____________

Net asset value, beginning of year  . . . . . . . . . . . . . . . . . . .       $50.62                $54.57                $54.09                $55.90                $33.26                                                                                                                                                                                                                         ____________                                    ____________                                    ____________                                    ____________                                    ____________
Income from investment operations:
      Net investment income  . . . . . . . . . . . . . . . . . . . . . . . .           1.12(a)                 1.38                    0.46                    0.12                    0.51
      Net realized and unrealized gain (loss)

on investments  . . . . . . . . . . . . . . . . . . . . . . . . . . . .           9.97                   (4.26)                   0.33                   (1.82)                 22.68                                                                                                                                                                                                                         ____________                                    ____________                                    ____________                                    ____________                                    ____________
Total from investment operations  . . . . . . . . . . . . . . . . . . . .         11.09                   (2.88)                   0.79                   (1.70)                 23.19                                                                                                                                                                                                                         ____________                                    ____________                                    ____________                                    ____________                                    ____________
Less:
      Dividends from net investment income  . . . . . . . . . . . .          (0.77)                  (1.07)                  (0.31)                  (0.11)                  (0.54)
      Return of capital  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .              —                       —                       —                       —                   (0.01)                                                                                                                                                                                                                         ____________                                    ____________                                    ____________                                    ____________                                    ____________
Total dividends and distributions . . . . . . . . . . . . . . . . . . . . .          (0.77)                  (1.07)                  (0.31)                  (0.11)                  (0.55)                                                                                                                                                                                                                         ____________                                    ____________                                    ____________                                    ____________                                    ____________
Net asset value, end of year  . . . . . . . . . . . . . . . . . . . . . . . .       $60.94                $50.62                $54.57                $54.09                $55.90                                                                                                                                                                                                                         ____________                                    ____________                                    ____________                                    ____________                                    ____________                                                                                                                                                                                                                         ____________                                    ____________                                    ____________                                    ____________                                    ____________
Total return (b)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .         21.90%                (5.26)%                1.45%                (3.04)%              69.69%

Ratios/Supplemental Data
Net assets, end of year (000’s)  . . . . . . . . . . . . . . . . . . . . . .     $87,351              $64,958              $91,857              $82,937              $91,309
Ratio of gross expenses to average net assets . . . . . . . . . .           0.67%                 0.64%                 0.62%                 0.64%                 0.72%
Ratio of net expenses to average net assets  . . . . . . . . . . .           0.63%                 0.62%                 0.62%                 0.62%                 0.62%
Ratio of net expenses to average net assets

excluding interest expense  . . . . . . . . . . . . . . . . . . . . . . .           0.62%                 0.62%                 0.62%                 0.62%                 0.62%
Ratio of net investment income to average net assets  . . . .           1.94%                 2.04%                 0.88%                 0.18%                 1.16%
Portfolio turnover rate (c)  . . . . . . . . . . . . . . . . . . . . . . . . . .              21%                    32%                    27%                    31%                    18%

                                                                                                                                               Gold Miners ETF                                                                                                  __________________________________________________________________
                                                                                                                                 For the Year Ended December 31,                                                                                                  __________________________________________________________________
                                                                                                   2017                   2016                   2015                   2014                   2013                                                                                                                                                                                                                         _____________                                   _____________                                   _____________                                   _____________                                   _____________

Net asset value, beginning of year  . . . . . . . . . . . . . . . . . .         $20.92                $13.72                $18.43                $21.16                $46.32                                                                                                                                                                                                                         ____________                                    ____________                                    ____________                                    ____________                                    ____________
Income from investment operations:
      Net investment income  . . . . . . . . . . . . . . . . . . . . . . .             0.10(a)                 0.03                    0.12                    0.12                    0.23
      Net realized and unrealized gain (loss)

on investments  . . . . . . . . . . . . . . . . . . . . . . . . . . .             2.41                    7.23                   (4.71)                  (2.73)                (25.20)                                                                                                                                                                                                                         ____________                                    ____________                                    ____________                                    ____________                                    ____________
Total from investment operations  . . . . . . . . . . . . . . . . . . .             2.51                    7.26                   (4.59)                  (2.61)                (24.97)                                                                                                                                                                                                                         ____________                                    ____________                                    ____________                                    ____________                                    ____________
Less:
      Dividends from net investment income  . . . . . . . . . . .             (0.18)                  (0.06)                  (0.12)                  (0.12)                  (0.19)                                                                                                                                                                                                                         ____________                                    ____________                                    ____________                                    ____________                                    ____________
Net asset value, end of year  . . . . . . . . . . . . . . . . . . . . . .         $23.25                $20.92                $13.72                $18.43                $21.16                                                                                                                                                                                                                         ____________                                    ____________                                    ____________                                    ____________                                    ____________                                                                                                                                                                                                                         ____________                                    ____________                                    ____________                                    ____________                                    ____________
Total return (b)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .           11.99%               52.91%              (24.93)%             (12.31)%             (53.90)%

Ratios/Supplemental Data
Net assets, end of year (000’s) . . . . . . . . . . . . . . . . . . . . .  $7,574,585         $9,685,012         $4,316,718         $5,495,447         $6,652,611
Ratio of gross expenses to average net assets  . . . . . . . .             0.53%                 0.51%                 0.52%                 0.53%                 0.53%
Ratio of net expenses to average net assets  . . . . . . . . . .             0.53%                 0.51%                 0.52%                 0.53%                 0.53%
Ratio of net expenses to average net assets

excluding interest expense . . . . . . . . . . . . . . . . . . . . . .             0.53%                 0.51%                 0.52%                 0.53%                 0.53%
Ratio of net investment income to average net assets  . . .             0.42%                 0.21%                 0.66%                 0.52%                 1.01%
Portfolio turnover rate (c)  . . . . . . . . . . . . . . . . . . . . . . . . .                12%                    26%                    24%                    18%                    33%

(a)   Calculated based upon average shares outstanding
(b)   Total return is calculated assuming an initial investment made at the net asset value at the beginning of period, reinvestment of any dividends

and distributions at net asset value on the dividend/distributions payment date and a redemption at the net asset value on the last day of the
period. The return does not reflect the deduction of taxes that a shareholder would pay on Fund dividends/distributions or the redemption of
Fund shares.

(c)   Portfolio turnover rates exclude securities received or delivered as a result of processing in-kind capital share transactions.
#     On July 1, 2013, the Fund effected a 1 for 3 reverse share split (See Note 10). Per share data has been adjusted to give effect to the share split.F
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Note 1—Fund Organization—

Fund                                                                Index_____                                                                ______

Note 2—Significant Accounting Policies—

A.  Security Valuation—

VANECK VECTORS ETF TRUST

NOTES TO FINANCIAL STATEMENTS
December 31, 2017
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B.  Federal Income Taxes—

C.  Dividends and Distributions to Shareholders—

D.  Currency Translation—

VANECK VECTORS ETF TRUST

NOTES TO FINANCIAL STATEMENTS
(continued)
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E.  Restricted Securities—

F.   Repurchase Agreements—

G.  Use of Derivative Instruments—

H.  Offsetting Assets and Liabilities—

I.   Other—

Note 3—Investment Management and Other Agreements—
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                                                                                         Expense
Fund                                                                                Limitation_____                                                                             ____________

Note 4—Investments—

                                                                               Cost of Investments       Proceeds from 
Fund                                                                               Purchased              Investments Sold_____                                                                       ___________________     _________________

VANECK VECTORS ETF TRUST

NOTES TO FINANCIAL STATEMENTS
(continued)
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Note 5—Income Taxes—

                                                                                                                                                                                                   Net Unrealized 
                                                                                       Cost of                    Gross Unrealized        Gross Unrealized         Appreciation 
Fund                                                                           Investments                    Appreciation               (Depreciation)           (Depreciation)_____                                                                      _________________            ________________         ________________     _________________

                                                                                                                   Qualified
                                                                                                                  Late Year 
                                                                                                                Losses and
                                                        Undistributed    Accumulated   Post-October        Other              Unrealized 
                                                            Ordinary              Capital              Capital        Temporary        Appreciation 
Fund                                                     Income               Losses              Losses*        Differences       (Depreciation)                  Total__________                                                                                                   __________________________  __________________________________   ________________________     __________________________     __________________________________       __________________________

                                                                                   2017 Dividends and Distributions                                            2016 Dividends                                                                     _______________________________________________                            __________________
                                                                              Ordinary Long-Term                                           Ordinary
Fund                                                                      Income Capital Gains                                          Income_____                                                              __________________ __________________                            __________________
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                                                                                                                                                                   Short-Term
                                                                                                                             Long-Term                Capital Losses
                                                                                    Short-Term                   Capital Losses             Expiring in the
                                                                                 Capital Losses                      with No                     Year Ending
Fund                                                                     with No Expiration                 Expiration                    12/31/2018                      Total_____                                                                      _________________            ________________         ________________     _________________

                                                                                Increase (Decrease)                    Increase (Decrease)              Increase (Decrease)
                                                                                in Accumulated Net                    in Accumulated Net                     in Aggregate
Fund                                                                        Investment Income                    Realized Gain (Loss)                   Paid in Capital_____                                                                   ________________________               ___________________               __________________

VANECK VECTORS ETF TRUST

NOTES TO FINANCIAL STATEMENTS
(continued)
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Note 6—Capital Share Transactions—

Fund                                                                      In-Kind Contributions                       In-Kind Redemptions_____                                                                      ____________________                        ____________________

Note 7—Concentration of Risk—
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Note 8—Trustee Deferred Compensation Plan—

Note 9—Securities Lending—

VANECK VECTORS ETF TRUST

NOTES TO FINANCIAL STATEMENTS
(continued)
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                                                                       Gross Amount of Recognized 
                                                                            Liabilities for Securities 
                                                                        Loaned in the Statements of 
                                                                              Assets and Liabilities* 

Fund                                                                          Equity Securities

Note 10—Share Split—

Note 11—Bank Line of Credit—

                                                                                                                                                                                                  Outstanding Loan 
                                                                                  Days                           Average Daily                   Average                        Balance as of
Fund                                                                   Outstanding                     Loan Balance               Interest Rate                December 31, 2017_____                                                                  ______________                    _______________              ______________                    ___________________

Note 12—Custodian Fees—

Note 13—Subsequent Event Review—
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   Individual fund constituting                  Statement                                 Statements of 
 the VanEck Vectors ETF Trust             of operations                        changes in net assets                            Financial highlights ____________________________             _____________                        _____________________                            ___________________

VANECK VECTORS ETF TRUST
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VANECK VECTORS ETF TRUST

TAX INFORMATION
(unaudited)

                                                                                                                                        Global
                                                          Agribusiness                                                     Alternative    Gold Miners    Junior Gold        Natural
                                                                 ETF                         Coal ETF                   Energy ETF           ETF           Miners ETF  Resources ETF                                                         _____________    _______________________      ___________    ___________    ___________  ______________

                                                                                                           Rare Earth/                                                                                Uranium+
                                                           Oil Refiners    Oil Services      Strategic                                                    Unconventional     Nuclear
                                                                 ETF                 ETF           Metals ETF                   Steel ETF                 Oil & Gas ETF   Energy ETF                                                           ___________    ___________    ___________     ________________________  _______________ ___________
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                                                                                                                                                                   Number of
                                                              Term of                                                                                       Portfolios 
                                     Position(s)      Office2 and                                                                                 in Fund 
Name, Address1          Held with        Length of              Principal Occupation(s)                            Complex3               Other Directorships Held 
and Year of Birth         the Trust          Time Served          During Past Five Years                              Overseen               By Trustee During Past Five Years

Independent Trustees:

Interested Trustee:

BOARD OF TRUSTEES AND OFFICERS
December 31, 2017 (unaudited)
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Officer’s Name,                       Position(s)                    Term of Office2

Address1 and                           Held with                      and Length of
Year of Birth                            the Trust                        Time Served                    Principal Occupation(s) During The Past Five Years

VANECK VECTORS ETF TRUST

BOARD OF TRUSTEES AND OFFICERS
December 31, 2017 (unaudited) (continued)
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APPROVAL OF INVESTMENT MANAGEMENT AGREEMENT
December 31, 2017 (unaudited)
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This report is intended for the Funds’ shareholders. It may not be distributed to prospective investors unless it is preceded or accompanied

by a VanEck Vectors ETF Trust (the “Trust”) Prospectus, which includes more complete information. An investor should consider the

investment objective, risks, and charges and expenses of the Funds carefully before investing. The prospectus contains this and other

information about the investment company. Please read the prospectus carefully before investing.

Additional information about the Trust’s Board of Trustees/Officers and a description of the policies and procedures the Trust uses to

determine how to vote proxies relating to portfolio securities are provided in the Statement of Additional Information. The Statement of

Additional Information and information regarding how the Trust voted proxies relating to portfolio securities during the most recent twelve

month period ending June 30 is available, without charge, by calling 800.826.2333, or by visiting vaneck.com, or on the Securities and

Exchange Commission’s website at http://www.sec.gov.

The Trust files its complete schedule of portfolio holdings with the Securities and Exchange Commission for the first and third quarters of

each fiscal year on Form N-Q. The Trust’s Form N-Qs are available on the Commission’s website at http://www.sec.gov and may be reviewed

and copied at the Commission’s Public Reference Room in Washington, D.C. Information on the operation of the Public Reference Room may

be obtained by calling 202.942.8090. The Funds’ complete schedules of portfolio holdings are also available by calling 800.826.2333

or by visiting vaneck.com.

Investment Adviser:        Van Eck Associates Corporation
Distributor:                     Van Eck Securities Corporation
                                    666 Third Avenue, New York, NY 10017
                                    vaneck.com
Account Assistance:       800.826.2333                                                                                                                                                                                HAAR

F
or

 p
er

so
na

l u
se

 o
nl

y


	20180319 MARKET ANNOUNCEMENT - GDX ANNUAL REPORT
	20180319 MVINTLAR 31-DEC-17 GDX (EDITED - FINAL)

