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Investment objective

VHGR aims to provide investment returns before fees and
other costs that is consistent with a high growth risk profile
by investing across different asset classes. VHGR aims to
outperform its Benchmark after fees and other costs.

Performance as at 31 August 2026

1 month (%) 3 months (%)

6 months (%)

Benchmark

Benchmark is Australian CPI + 5% per annum.

Since VHGR

1year (%) inception (%)

Price return 1.90 -0.97
Income return 0.00 4.90
Total return 1.90 3.93

- - 3.98

- - 5.15

= - 9.13

The table above shows past performance of the Fund from 28 April 2026. Results are calculated to the last business day of the month and assume immediate reinvestment of
distributions. Fund results are net of management fees and costs, but before brokerage fees or bid/ask spreads incurred when investors buy/sell on the ASX. Returns for periods longer
than one year are annualised. Past performance is not indicative of current or future performance which may be lower or higher.

Key benefits
A complete core portfolio

Instant access to an intelligently designed core diversified
portfolio spanning regions and asset classes all in a single
ASX trade.

A smarter foundation

Powered by VanEck's high pedigree of intelligently designed
ETFs, targeting real world investor outcomes for long-term
wealth.

High growh

A portfolio of growth assets across geographies and
strategies. Suited to investors with a long-term investment
horizon, with a risk tolerance that seeks to maximise capital
growth while accepting a higher degree of market variability.

Key risks

An investment in the ETF carries risks associated with:
financial markets generally, asset allocation risks, underlying
fund risks, investment management risks, ASX trading time
differences, industry sectors, foreign currency, country or
sector concentration, political, regulatory and tax risks, and
fund operations. See the PDS and TMD for more details.

Key information

Inception date 28 April 2026

Australian CPI + 5% per

Benchmark

annum
Strategic asset allocation 100% growth
Management fee 0.39% p.a.*
Distribution frequency Semi-annual
12 month distribution yield --
Number of underlying ETFs 10
Total net assets $4.46m

*Other costs may apply. Please refer to the PDS.

Source: VanEck, as at 31 August 2026.
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Market commentary

International equities as represented by MSCI World ex Australia Index returned +0.53% in August. Materials was the
strongest performing sector +7.37%, led by gold miners on near-record profit margins and US Treasury bond buybacks
that signalled concerns about government debt. Information technology followed +4.03% as mega tech and software-as-
a-service (SaaS) names rebounded, while industrials fell 2.49% on weakness in aerospace and electrical equipment. VLUE
outperformed, supported by an overweight exposure to SaaS companies, while QUAL underperformed due to being
underweight the technology names that rallied despite an overall overweight exposure.

Emerging market equities gained 1.30%, led by Al-driven gains in Taiwan and South Korea, while China’s recovery remained
two-speed with India fell despite higher Q2 GDP growth.

Australian equities extended their gains in August, with the S&P/ASX 200 returning +1.54%. Mid and small caps recorded
more net beats than large caps contributing to their outperformance. Health Care was the strongest performer, returning
18.83% as the sector staged a comeback after a heavy prolonged run of underperformance. Upbeat forward revenue
guidance from CSL was a key driver. A higher-than-expected CPI print, with trimmed mean inflation at 3.6% year on year,
firmed rate hike bets and weighed on rate-sensitive sectors with S&P/ASX 200 A-REIT Index returning -6.67%.

Elevated yields continued to support returns across floating-rate strategies in August as credit spreads were broadly stable
throughout the month. Fixed-rate strategies faced greater pressure as renewed inflation concerns in Australia and in the
US pushed bond yields higher. The Bloomberg Global-Aggregate Hedged AUD Index returned 0.16%, while the Bloomberg
AusBond Composite 0+ Yr Index returned -0.22%.

Portfolio performance update

In August, the VanEck Core+ Diversified High Growth Active ETF (ASX: VHGR) returned 1.90%. Australian equities were the
largest driver of fund performance, with MVW returning 2.17% and adding 0.77%. Gold was the standout performer, as NUGG
returned 11.03% and contributed 0.56%, while Australian small companies also delivered strongly, with MVS returning 9.04%
and adding 0.47%. International value continued to lead the developed market exposures, with VLUE returning 3.00% and
adding 0.41%, and emerging markets extended their gains as EMKT returned 2.80% and contributed 0.24%. Offsetting these
gains, property reversed course, while international small companies and infrastructure also weighed slightly on returns.
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Portfolio holdings and allocation

Holding (%)

MVW VanEck Australian Equal Weight ETF 35.51

VLUE VanEck MSCI International Value ETF 13.91

QUAL VanEck MSCI International Quality ETF 13.19
VanEck MSCI Multifactor Emerging

EMKT Markets Equity ETF 8.75
VanEck MSCI International Small

QSML Companies Quality ETF 8.49

MVS VanEck Small Companies Masters ETF 5.34

NUGG VanEck Gold Bullion ETF 5.11

IFRA VanEck FTSE Global Infrastructure (AUD 3.87
Hedged) ETF

REIT \éir;zcelij)FTEiilntematlonal Property (AUD 595

MVA VanEck Australian Property ETF 2.90

Source: VanEck, as at 31 August 2026.

Asset class breakdown
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Source: VanEck, as at 31 August 2026.

Country breakdown
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Source: VanEck, as at 31 August 2026.

Sector breakdown
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Source: VanEck, as at 31 August 2026.
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Portfolio holdings and allocation

Top 10 holdings Country Sector Weight (%)
Taiwan Semiconductor Manufacturing Co. Taiwan Information Technology 1.13
Stockland Australia Real Estate 0.85
Mirvac Group Australia Real Estate 0.82
Samsung Electronics Co. South Korea Information Technology 0.79
Dexus Australia Real Estate 0.79
CSL Limited Australia Health Care 0.77
Microsoft Corporation United States Information Technology 0.76
Vicinity Centres Australia Real Estate 0.75
Scentre Group Australia Real Estate 0.73
GPT Group Australia Real Estate 0.73

Source: VanEck, as at 31 August 2026.

Contact us

vaneck.com.au @ vanEck-Australia
info@vaneck.com.au @ Vantck Au
+61 2 8038 3300 © VanEckAus

Important notice:

VanEck Investments Limited (ACN 146 596 116 AFSL 416755) (VanEck) is the issuer and responsible entity of all VanEck exchange trades funds (Funds)
listed on the ASX. This is general information, not personal financial advice and does not take into account any person'’s financial objectives, situation
or needs. The product disclosure statement (PDS) and the target market determination (TMD) for all Funds are available at vaneck.com.au. You should
consider whether or not an investment in any Fund is appropriate for you. Investments in a Fund involve risks associated with financial markets. These
risks vary depending on a Fund's investment objective. Refer to the applicable PDS and TMD for more details on risks. Investment returns and capital

are not guaranteed.

© 2026 VanEck Investment Limited. All rights reserved.




