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Fund summary

VanEck MSCI International Value ETF (VLUE) gives investors a diversified portfolio of 250 international
developed market large- and mid-cap companies, with high value scores as calculated by MSCI at
each rebalance. VLUE aims to provide investment returns before fees and other costs which track the
performance of the Index.

VLUE tracks the MSCI World ex Australia Enhanced Value Top 250 Select Index. The index measures

the performance of 250 international large- and mid-cap companies selected from the MSCI World ex
Australia Index with high value scores relative to their peers at rebalance.

Quarterly summary

+ VLUE returned +28.77% for the quarter ended 30 June 2026, outperforming the MSCI World ex
Australia Index by 16.16%.

At the sector level, Information Technology was the top contributor to fund performance (+28.63%),
followed by Financials (+2.91%). Communication Services was the largest sector detractor (-1.63%).
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Quarter end performance as at 30 June 2026

Since VLUE

1 3 6 1 3years 5years inception
month months months year (p-a.) (p-a.) (p.a.)
Price Return (%) -12.41 9.03 9.71 28.94 16.32 11.38 12.05
Income Return (%) 15.86 19.74 19.87 23.35 9.75 6.79 6.53
Total Return (%) 345 28.77 29.58 52.29 26.07 18.17 18.58
MSCI World ex Australia Index (%) 3.14 12.61 5.60 14.95 17.80 13.38 15.35

Source: VanEck.

The tables above show past performance of the ETF from 8 March 2021. Index performance shown prior to 15 February 2021 (“Launch Date”) is simulated based on the current Index
methodology. Results are calculated to the last business day of the month and assume immediate reinvestment of distributions. ETF results are net of management fees and costs, but
before brokerage fees or bid/ask spreads incurred when investors buy/sell on the ASX. Returns for periods longer than one year are annualised. Past performance is not a reliable indicator
of current or future performance which may be lower or higher.

The MSCI World ex Australia Index (“MSCI World ex Aus") is shown for comparison purposes as it is the widely recognised benchmark used to measure the performance of developed
market large- and mid-cap companies, weighted by market capitalisation. VLUE's index measures the performance of 250 companies selected from MSCI World ex Aus based on MSCl value
scores, weighted by market cap x value score at rebalance. Consequently VLUE's index has fewer companies and different country and industry allocations than MSCI World ex Aus.

Key benefits Key risks

International companies exhibiting value An investment in the ETF carries risks associated with:
characteristics: Access a portfolio of international ASX trading time differences, financial markets generally,
companies that are selected for their high value score individual company management, industry sectors, foreign
relative to sector peers as measured by MSCI based on: (i) currency, country or sector concentration, political,

price to book value; (i) price to forward earnings; and (iii) regulatory and tax risks, fund operations and tracking an
enterprise value to cash flow from operations. index. See the PDS for details.

Long term focus, capturing value across the market
cycle: The index is designed to capture a high level of
exposure to value while minimising unintended and
unwanted sector bets.

Diversified across countries, sectors and companies:
Offering investors a portfolio of 250 companies across a
range of geographies, sectors and economies.

Sector breakdown Fundamentals
Materials, Utilities, B Real Estate, 1.4% Constituents (#) 250
2.8% 2.5%

Energy, 3.3%
&Y ’ B |nformation

Consumer Technology, Return on equity (%) 12.27
Staples, 4.8% 36.5%
Communication Price/Earnings (x) 15.29
Services, 7.5%
Dividend yield (%) 246
= Consumer
Discretionary,
8.3% Price/Book (x) 1.59
B Health Care,
8.3% Price/Sales (x) 1.09

B Industrials,

B Financials,
9.6%

15.1%

Source: VanEck, as at 30 June 2026. Source: VanEck, as at 30 June 2026.


chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https://www.vaneck.com.au/globalassets/home.au/media/managedassets/library/assets/pds/pds---global-equities.pdf
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Vankck MSCI International Value ETF: Top and bottom performers

Top Contribution Sector Commentary
contributors  to relative
performance (%)

Micron Tech- 14.65 Information Micron Technology shares rose 238% over the quarter, driven by excep-

nology, Inc. Technology tional earnings results as demand for its Al memory chips outstripped
supply, with production entirely committed to major customers. The
company is the only US-based manufacturer of the high-bandwidth
memory chips that sit alongside artificial intelligence processors in every
major data centre system. Investor enthusiasm drove the company's
market capitalisation past one trillion dollars as analysts repeatedly
raised price targets throughout the period.

Intel Corpora-  4.76 Information Intel shares rose 213% over the quarter, driven by a strong earnings

tion Technology result that significantly exceeded expectations and raised guidance,
confirming the company's turnaround was on track. The chipmaker
reported double-digit growth in its Al and data centre businesses while
its contract chip manufacturing division gained traction with new cus-
tomers. Investor confidence grew considerably as the results prompted
multiple analyst upgrades and reinforced conviction in the company's
multi-year recovery.

Cisco Systems,  1.89 Information Cisco shares rose 50% over the quarter, driven by consecutive strong

Inc. Technology results and a significant full-year guidance upgrade as Al-driven demand
for networking equipment accelerated. The networking equipment mak-
er reported surging Al infrastructure orders from hyperscale customers
alongside a broad corporate networking upgrade cycle that boosted
revenues across its product range. Investor enthusiasm strengthened as
management raised Al revenue targets and analysts lifted price targets
following the record results.

Source: VanEck, as at 30 June 2026.
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Vankck MSCI International Value ETF: Top and bottom performers

Bottom Contribution Sector Commentary
performers  to relative
performance (%)

Mitsui & -0.36 Industrials Mitsui shares fell 27% over the quarter, driven by weaker earnings as

Co. Ltd lower commodity prices and reduced LNG income weighed heavily on
full-year profit. Japan's largest trading house, with diversified interests
spanning energy, metals, chemicals, and infrastructure globally, reported
profit well below prior-year levels as key commodity markets softened.
Investor sentiment deteriorated as the earnings miss raised concerns
about the near-term outlook for the company's commodity-exposed

segments.
Verizon -0.43 Communica-  Verizon shares fell 15% over the quarter, driven by large restructuring
ommunications tion Services charges tied to a new international joint venture, its removal from the
Inc. Dow Jones Industrial Average, and emerging competitive threats. The US

telecommunications company faced intensifying pressure from cable
operators and SpaceX's announcement of plans to enter the retail mobile
market with a satellite-based service. Investor sentiment weakened as
the combination of one-off charges and competitive concerns dominated
the market narrative.

AT&T Inc -0.66 Communica- AT&T shares fell 29% over the quarter, driven by a sector-wide sell-off
tion Services after SpaceX announced plans to enter the retail mobile market, along-

side a broker downgrade and exclusion from a major stock index. The
US carrier provides mobile wireless and broadband services and faces
intensifying competition from cable operators and satellite-based wire-
less rivals. Investor sentiment deteriorated as the stock fell to a 52-week
low amid a widespread reassessment of the competitive landscape for
traditional carriers.

Source: Vankck, as at 30 June 2026.
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Outlook

+ The US economy could be moving into a reflationary environment characterised by persistent inflation and
stronger growth.

+ US labour market conditions have improved, with the unemployment rate falling and the job openings rate
increasing. Manufacturing and services activity have also accelerated. While oil prices have continued to ease,
a tighter labour market places upward pressure on sticky services inflation, potentially keeping interest rates
higher for longer.

-+ Historically, a reflationary environment has been supportive for value companies as investors seek ‘cheap’
companies that benefit from improving economic conditions. Higher interest rates also reduce the premium
investors are willing to pay for distant future earnings, leading markets to place greater emphasis on
companies generating strong cash flows and trading on attractive valuations.

Contact us

vaneck.com.au @ VanEck-Australia
info@vaneck.com.au © VanEck_Au
+612 8038 3300 © VanEckAus

Important notice:

VanEck Investments Limited (ACN 146 596 116 AFSL 416755) (VanEck) is the issuer and responsible entity of all VanEck exchange traded funds (Funds) listed on the
ASX. This is general advice only and does not take into account any person'’s financial objectives, situation or needs. The product disclosure statement (PDS) and the
target market determination (TMD) for all Funds are available at vaneck.com.au. You should consider whether or not an investment in any Fund is appropriate for you.
Investments in a Fund involve risks associated with financial markets. These risks vary depending on a Fund's investment objective. Refer to the applicable PDS and
TMD for more details on risks. Investment returns and capital are not guaranteed.

VLUE is indexed to a MSCl index. VLUE is not sponsored, endorsed or promoted by MSCI, and MSCI bears no liability with respect to VLUE or the MSCI Index. The PDS
contains a more detailed description of the limited relationship MSCI has with VanEck and VLUE.

© 2026 VanEck Investments Limited. All rights reserved.
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