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2 September 2020 Quarterly Report

Overview September quarter

The shockwaves caused by the COVID-19 pandemic are still being felt across the economy with volatility and disparity observed
across various economic indicators over the September quarter. The S&P/ASX 300 Index ended the September quarter slightly
negative, although the performance divergence at a sector level remains prevalent. Information technology continued to rise over
the September quarter, while energy and utilities struggled.

Global equities continued to rebound from their March low, with the MSCI World ex Australia Index AUD up 3.8% during

the September quarter. However, volatility returned to markets, driven by fears of a second wave of infections and continued
uncertainty about the outcome of the November Presidential election. The performance difference between the ‘old economy’
Dow Jones Industrial Index and ‘new economy’ Nasdaq Composite Index persisted during the quarter. The Nasdaq continued to
close at record highs despite a 5.0% decline in September, while the Dow remains in the red for the year, each in US dollar terms.

Australian property securities continued to make up ground in the September quarter, outperforming the broader Australian
equities index. Global property securities, however, did not keep pace with Australian property, and trailed global equities for the
fourth consecutive quarter. The divergence between sub-sectors continues, with industrial/logistics outperforming and retail still
feeling the effects of extended lockdown periods.

In fixed income, the market volatility, and Central Bank intervention so far this year has seen global sovereign bond yields driven
lower in terms of yield. The Bloomberg Barclays Global Aggregate TR Index (AUD Hedged), returned 0.68% over the quarter. The
Australian bond market, as measured by the Bloomberg AusBond Composite O+ Year Index, rose by 1.02% over the quarter as
RBA Governor Lowe flagged that interest rates would be kept at the record low of 0.25% and continue government bond-buying
in order to stimulate the economy out of recession.

September 2020 quarterly portfolio performance

Period returns for periods ending 30 September 2020

3 Months E 2.32 E 2.81 3.33 i 0.97

{ 6 Months . 13.91 | 1705 998

Source: Lonsec
Past performance is not a reliable indicator of future performance. The Model Portfolios are notional portfolios.
Model Portfolio performance is calculated after management fees and before taxes.

Performance contributors and detractors for three months to 30 September 2020 - Balanced, Growth and High Growth

ETF ASX Code Balanced Growth High Growth
VanEck Vectors Australian Equal Weight ETF MVW 0.43% 0.59% 0.74%
| VanEck Vectors MSCI World ex Australia Quality ETF | QUAL | | 092% | 127% | 163% |
' Vanguard MSCl Index Infernational Shares ETF | vGS | | 034% | 0.47% | 064% |
| Vankck Vectors Australion Property ETF 1 MVA | 029% | 028% |  028% |
| VanEck Vectors FTSE Global Infrastructure (Hedged) ETF | IFRA | 005% | 005% |  005% |
| VanEck Vectors FTSE Infernational Property (Hedged) ETF | | RET | 000% | 000% |  001% |
iShores Composite Bond ETF & IAF & 021% . on% . -
' Vanguard Infernational Fixed Inferest Index (Hedged) ETF |~ VIF | 007% |  o0od% | - |
 Generic Cash (RBACashRate) | CASH i 000% |  000% | - |
Source: Lonsec
Past performance is not a reliable indicator of future performance. The Model Portfolios are notional portfolios.
Model Portfolio performance is calculated after management fees and before taxes.
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Performance contributors and detractors for three months to 30 September 2020 - Balanced-Income

ETF
VanEck Vectors Australian Equal Weight ETF

MVW

ASX Code Balanced-Income

0.26%

Vanguard Australian Shares High Yield ETF VHY -0.31%

| VanEck Vectors MSCI World ex Australia Quality T+ QUAL | os%
| SPDR S&P Gobal Dividend Fund | wov o%
| VanEck Vectors Ausiralian Property ETF wa 023% |
| VanEck Vectors FTSE Global Infrastructure (Hedged) ETF | IRA & oos%
| VanEck Vectors FTSE Infernational Property (Hedged) ETF | | T ooo%
ishares Composite Bond ETF | A T oto%
| Vanguard Infernational Fixed Inferest Index (Hedged) ETF | VI & oos%
' iShares Core Global Corporate Bond (AUD Hedged) ETF | 1HCB | oor%
| VanEck Vectors Australian Corporate Bond Plus T+ PLUS ow%
ishares Core Cash ETF i B. 000%

Source: Lonsec
Past performance is not a reliable indicator of future performance. The Model Portfolios are notional portfolios.

Model Portfolio performance is calculated after management fees and before taxes.

Performance contributors and detractors for twelve months to 30 September 2020 — Balanced, Growth and High Growth

ETF ASX Code Balanced Growth High Growth
VanEck Vectors Australian Equal Weight ETF MVW -1.58% 2.42% -3.38%
| VanEck Vectors MSCI World ex Australia Quality ETF | QUAL | 274% |  373% |  468% |
' Vanguard MSCl Index Infernational Shares ETF | vGS | | 033% | 0.42% | 052% |
' VanEck Vectors Australian Property ETF | MVA | -063% |  -067% |  -071% |
| VanEck Vectors FTSE Global Infrastructure (Hedged) ETF | IFRA | -034% |  -035% |  -037% |
| VanEck Vectors FTSE Infernational Property (Hedged) ETF | RET | 068% | 092% | - 094% |
ishares Composite Bond ETF & IAF i | 053% | 026% | -
| Vanguard Infernational Fixed Inferest Index (Hedged) ETF | VIF | 047% | 025% . -
 Generic Cash (RBA CashRate) | cAsH | o002% | oo | -
Source: Lonsec
Past performance is not a reliable indicator of future performance. The Model Portfolios are notional portfolios.
Model Portfolio performance is calculated after management fees and before taxes.
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Performance contributors and detractors for twelve months to 30 September 2020 - Balanced-Income

ETF ASX Code Balanced-Income

VanEck Vectors Australian Equal Weight ETF MVW -0.99%

' Vanguard Australian Shares High Yield ETF | v L 228%

| Vanck Vectors MSCI World ex Australia Quality ETF | QUAL | 4%
| SPDR S&P Gobal Dividendfund & wew . 233%
| VanEck Vectors Australian Property ETF || ma L 0s%
| VanEck Vectors FTSE Global Infrastructure (Hedged) ETF | RA L o46%
| VanEck Vectors FTSE Infernational Property (Hedged) ETF | RET | 069%
iShares Composite Bond ETF W o26%
' Vanguard International Fixed Inferest Index (Hedged) ETF | wfe o . o3%
' iShares Core Global Corporate Bond (AUD Hedged) ETF |~ 1HCB | o027% |
| VanEck Vectors Australian Corporate Bond Plus ETF | | U 021%
iShares Core Cash ETF i | B 00%

Source: Lonsec
Past performance is not a reliable indicator of future performance. The Model Portfolios are notional portfolios.
Model Portfolio performance is calculated after management fees and before taxes.

Performance contributors and detractors for three years to 30 September 2020 — Balanced, Growth and High Growth

| { VanEck Vectors Australian Equal Weight ETF 1.27% 1.75% 2.20%
§"\};Hééi%&é@’M’é'd"\}&;ﬂé';’x"/i({s'{r;i};'&;;ii{;"E"TF"'"E'W’""Q'UXL'W"’E'""""’éfié%"”"""i """"" Zfé&iw"i """"" 562% |
' Vonguard MSCl Index Infernational Shares ETF | V&S | 090% | 123% |  168% |
| VanEck Vectors Australian Property ETF L MVA | 030% | 029% | 029% |
| VanEck Vectors FTSE Global Infrastructure (Hedged) ETF | IFRRA | 0o7% | 0oo7% | 007% |
| VanEck Vectors FTSE Infernational Property (Hedged) ETF | | RET . 025% | 034% | 034% |
Shares Composte Bond ETF w1 115% 0s8% . -
| Vanguard Infernational Fixed Inferest Index (Hedged) ETF |~ VI | 1 072% | 039% | -
 Generic Cash (RBACashRate) | CASH i 006% | 002% | - |
Source: Lonsec
Past performance is not a reliable indicator of future performance. The Model Portfolios are notional portfolios.
Model Portfolio performance is calculated after management fees and before taxes.
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ETF performance

Period returns for periods ending 30 September 2020

E VanEck Vectors Australian Equal Weight ETF 1.77 23.79 -9.68 5.01

| Vanguard Australian Shares High Yield ETF | VHY ”””” 210 | 1521 | 1561 | 022 |
| VanEck Vectors MSCI World ex Australia Quality ETF | QUAL | 512 198 | 1602 | 1819 |
' Vanguard MSCI Index Infernational Shares ETF | VGs | 428 | 1052 | 407 | 128 |
| SPR S&P Global Dividend Fond | WO | 192 | 200 | 2216 | 087 |
| VanEck Vectors Australian Property ETF | MVA | 549 | 2774 | 18.62 | 477 |
| VanEck Vectors FTSE Global Infrastructure (Hedged) ETF | FRA | 157 | 716 | N5 | 229 |
| VanEck Vectors FTSE Infernational Property (Hedged) ETF | RET | 019 | 754 | 2263 | -
iShares Composite Bond ETF | AF | 108 | 185 | 269 | 571
' Vanguard International Fixed Inferest Index (Hedged) ETF | VF | 046 | 148 | s | 474 |
' iShares Core Global Corporate Bond (AUD Hedged) ETF | HCB | 088 | 921 | 393 | 475 |
| VanEck Vectors Australian Corporate Bond Plus ETF | PLUS | 235 | 1071 | 3| 580 |
 Generic Cash [RBA CashRate) | CASH | 006 | 012 | 047 | o
| iShores Core Cash ETF | BIL | 004 | on | 063 | 14

Source: Lonsec
Past performance is not a reliable indicator of future performance. The Model Portfolios are notional portfolios.
Model Portfolio performance is calculated after management fees and before taxes.
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VanEck ETF Model Portfolios

Balanced Balanced - Income

Management cost”: 0.28% p.a. Management cost”: 0.31% p.a.

Growth High Growth

Management cost”: 0.32% p.a. Management cost”: 0.35% p.a.
B MVW VanEck Vectors Australian Equal Weight B MVA VanEck Vectors Australian Property scETF
. S VanEck Vectors FTSE International Property
VHY Vanguard Australian Shares High Yield ETF REIT (Hedged) ETF
VanEck Vectors MSCI World Ex Australia VanEck Vectors FTSE Global Infrastructure
W Qual Quality ETF IFRA (Hedged) ETF
V d MSCI Index International
W oves [ n9°el T neememanons B WDIV SPDR S&P Global Dividend Fund
B AF  iShares Composite Bond Index ETF B rws ;)/ltrleEc_l!(FVecfors Australian Corporate Bond
Vanguard International Fixed Interest Index iShares Core Global Corporate Bond (AUD
W vF (Hedged) ETF W iHce Hedged) ETF
I CASH Generic cash (RBA cash rate) I BILL  iShares Core Cash ETF

Management costs are estimates as of 30 September 2020 calculated as a weighted average of the management
costs disclosed in the product disclosure statements for the underlying ETFs in the model portfolio*.

Lonsec

Inves_tment
Powered by Lonsec Investment Solutions Solutions
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Risk profile

Risk proFile for periods ending 30 September 2020 - Balanced, Growth and High Growth

|  VanEck Vectors Australian Equal Weight ETF Growth

| VanEck Vectors MSCI World ex XJ&E&];&J&]}{{E”T’#W”Ewmmé};@}h’ ”””””””””””””””””””””””””””””””””””””””””””””””””””””””””
' Vanguord MSCI Index Infernational Shares ETF | Growth | ves . 8 . 11 | 15 |
| VanEck Vectors Australian Property ETF | Growth | MVA | 5 | 5 | 5
| VanEck Vectors FTSE Global Infrastructure (Hedged ETF | Growth | FRA | 3 . 3 . 3 |
| VanEck Vectors FTSE Infernational Property (Hedged) ETF | Growth |  RET | 3 . 4 | 4 |

iShares Composite Bond ETF

Total Income Assets (%)

Total Growth Assets (%)

Total Weight

Risk profile for periods ending 30 September 2020 - Balanced Income

|  VanEck Vectors Australian Equal Weight ETF Growth

5’9;;;{g’;;};i’}&1;;};;i.;};”s"h’;;;;’ﬁ.’g};”v’;;ﬁﬁ'"”'"”'"'"""'5"”""6;;;@}’3 ””””””””””””””””””””””””””””””””””””””””””””””””””””””””
| VanEck Vectors MSCI World ex Australia Quality ETF | Growth | QuAL | 10
| SPDRS&P Gobal Dividendfund | Gowh . wov . 10 |

VanEck Vectors Australian Property ETF Growth

iShares Composite Bond ETF

Vanguard International Fixed Interest Index (Hedged) ETF Income

| iShares Core Global Corporate Bond (AUD Hedged) ETF | Income |  HCB . 75
| VanEck Vectors Australian Corporate Bond Plus ETF | Income || PUS L 75
Uishares Core CashETF ~©  Income | B | 5

Total Income Assets (%) 40
Total Growth Assets (%) 60
{ Total Weight 100
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Contact us

vaneck.com.au @ VanEck-Australia
info@vaneck.com.au | @ VanEck Au

+61 2 8038 3300 @ VanEckAus

Important notice:

Issued by VanEck Investments Limited ABN 22 146 596 116 AFSL 416755 ('VanEck’). This is general information only about financial products and not personal
financial advice. It does not take into account any person’s individual objectives, financial situation or needs. Before making an investment decision, you should
read the relevant PDS and with the assistance of a financial adviser consider if it is appropriate for your circumstances. PDSs are available at www.vaneck.com.au
or by calling 1300 68 38 37.

No member of VanEck group of companies gives any guarantee or assurance as to the repayment of capital, the payment of income, the performance, or any
particular rate of return of any VanEck funds. Past performance is not a reliable indicator of future performance.

VanEck is the responsible entity and issuer of units in the VanEck Vectors ETFs traded on ASX. All investments carry some level of risk. Investing in international
markets has specific risks that are in addition to the typical risks associated with investing in the Australian market. These include currency/foreign exchange
fluctuations, ASX trading time differences and changes in foreign regulatory and tax regulations.

IMPORTANT NOTICE: This information is provided by Lonsec Investment Solutions Pty Ltd ABN: 95 608 837 583, a Corporate Authorised Representative (CAR
1236821) (LIS) of Lonsec Research Pty Lid ABN 11 151 658 561 AFSL421445 (Lonsec Research). LIS creates the model portfolios it distributes using the
investment research provided by Lonsec Research but LIS has not had any involvement in the investment research process for Lonsec Research. LIS and Lonsec
Research are owned by Lonsec Fiscal Holdings Pty Ltd ABN: 41 151 235 406. Please read the following before making any investment decision about any
financial product mentioned in this document.

Disclosure as at the date of publication: Lonsec Fiscal group companies receive fees and other benefits. Lonsec Research Pty Ltd ABN: 11 151 658 561 AFSL:
421445 receives fees from fund managers or product issuers for researching their financial product(s) using comprehensive and obijective criteria. Lonsec Research
receives subscriptions for providing research content to subscribers and fees for providing investment consulting advice to clients, which includes model portfolios,
approved product lists and other advice. The fees are not linked to the financial product rating outcome or the inclusion of financial products in model portfolios,
or in approved product lists.

Warnings: Past performance is not a reliable indicator of future performance. Any express or implied rating or advice presented in this information is limited to
“General Advice” (as defined in the Corporations Act 2001 (Cth)) and based solely on consideration of the investment merits of the financial product(s) alone,
without taking into account the investment objectives, financial situation and particular needs ('financial circumstances’) of any particular person. Before making
an investment decision based on the rating(s) or advice, the reader must consider whether it is personally appropriate in light of his or her financial circumstances,
or should seek independent financial advice on its appropriateness. If our advice relates to the acquisition or possible acquisition of particular financial product(s),
the reader should obtain and consider the Investment Statement or Product Disclosure Statement for each financial product before making any decision about
whether to acquire a financial product.

Disclaimer: This information is for the exclusive use of the person to whom it is provided by Lonsec Research and must not be used or relied upon by any other
person. No representation, warranty or undertaking is given or made in relation to the accuracy or completeness of the information, which is drawn from public
information not verified by Lonsec Research. Financial conclusions, ratings and advice are reasonably held at the time of completion but subject to change without
notice. Lonsec Research assumes no obligation to update this information following publication. Except for any liability which cannot be excluded, LIS and Lonsec
Research, its directors, officers, employees and agents disclaim all liability for any error or inaccuracy in, misstatement or omission from, this information or any

loss or damage suffered by the reader or any other person as a consequence of relying upon it.




